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2. AHHOTAIUA

Kparkoe onucanue coaepkanusi JaHHOW TUCIIUIUTMHBI.
JlanHblii yaeOHO-METOINYECKUI KOMITIEKC MO AUCIUILTUHE «/|eHbru 1 (PMHAHCOBBIE PHIHKI

COCTOHT M3 MPOTPaMMbl Y4EOHON AUCIUILINHBI, TEOPETUUECKOTO U MPAKTUIECKOTO OJIOKOB.

MoHeTapHasi WM JI€HEKHO-KPEIUTHAs MOJUTHKA CUUTAETCS OJHHUM M3 OCHOBHBIX
MHCTPYMEHTOB TOCYJapCTBa, C IOMOIIBI0 KOTOPOTO IOCIEAHEE MOXET OCYIIECTBISThH
BO3/ICHCTBHE Ha HKOHOMHMKY. BmecTe C TeMm, HEBO3MOXXHO paccMaTpuBaTh JEHEXKHO-
KPEIUTHYIO TOJIUTUKY B OTpPbIBE OT (PUHAHCOBOM cHCTEMBI. A B YCIOBHUAX IJI00AIU3allUU
MHUPOBON (PMHAHCOBON CUCTEMBI U IIOBBIILIEHUS POJIH (PUHAHCOBBIX PBIHKOB, HEOOXOJMMOCTb
U3y4eHHs] B3aUMOCBA3M MOHETAPHOM MOJUTUKM M (UHAHCOBBIX PBIHKOB CTaHOBUTHCS
O4YEBUIHOU. B paMKkax Kypca pacCMaTpHUBaIOTCS BOIIPOCHI JE€HEKHO-KPEAUTHON IOJIUTUKH -
LIEJI ¥ UHCTPYMEHTBI, HAXOAIINECS B PACIIOPSKEHUM JEHEXKHBIX BIAacTeH, LIEHTPAIbHOIO
0aHKa, BIUsSHUE HAa OAHKOBCKYIO CUCTEMY B II€JIOM, a TaKXKe Ha HWH(QUIALMOHHBIE IPOLECCHI,
peabHbIE 00bEMBI IPOU3BOICTBA U 3aHITOCTH, & TAKXKE JJaeTCs 00IIee MOHATHE (PHHAHCOBOMA
CHCTEMBI U poJii (DMHAHCOBBIX PHIHKOB B Hel. JlaHHAst AMCHUILIMHA TpPEACTaBiIsIeT co00i
o0mmuii 0630p MOHATHUS ICHEKHO-KPETUTHOMN MOJUTUKH U (PUHAHCOBBIX PHIHKOB, OXBaThIBACT
0030p MUPOBOTI'O OIIBITA B c(pepe JEHEHKHO-KPETUTHOTO PEryINPOBAHUSL.

Tpynoemkocts 4 ECTS, 144 gacos

(opMa UTOTOBOTO KOHTPOJIS: IK3aMEH

B3auMoCBsI3b AMCHUIUIMHBL ¢ OPYTUMHU AMCLUUIUIMHAMHM Y4eOHOIO IJIaHa CHEHaIbHOCTH
(HampaBIIeHHUS).

[lpuctynas kK M3y4eHHMIO JAHHOTO Kypca, CTYIEHTHI JOJDKHBI 00JalaTh 3HAHUAMHM U
YMEHUSMH B 00J1aCTH SKOHOMHUKH M MaTEMAaTUKU B paMKaX CpPeIHEro o0Iero oopa3oBaHusl.
Kpome Toro, crymeHTamMum JOJDKHBI OBITH paHee M3Y4YEHbl TaKHE IUCIHIUIMHBI Kak
MaKpO’KOHOMHMKA U (PUHAHCHI.

PCSYJ'IBTaTBI OCBOCHUA MpOoTrpaMMbl JUCIHUILINHBI:

Kon
KOMII€TCHIINH

Kon
HHAUKATOpA HaunMeHoBaHue MHAUKATOPA
JOCTHKEHUS JOCTH:KEHNI KOMIIeTEeHIIN

KOMIeTeHIM i

HanMmeHoBaHUe KOMIEeTEeHIUN




OIIK-4;

Crocobern mpemiaraT OJKOHOMHYECKA H

3HaTh:

(¢uHaHCOBO 00OCHOBaHHBIC OopraHm3anuoHHo- | OITK-4.1 OCHOBBI 5KOHOMUYIECKOI TCOPHH
YIpaBICHUYCCKHC peuieHus B 1 (PMHAHCOBOTO MEHEPKMEHTA.
npodeCCHOHANBEHON eATEEHOCTH. YMeTh:
OIK-4.2 [IpoBomuTH (I)I/II;IaHCOBO-
SKOHOMHUYECKHI aHAIH3
JIESATSILHOCTH OPTaHU3aIUH.
Bunaners:
OIlK-4.3 HaBbikamu pa0bOThI ¢ PUHAHCOBOH
Y DKOHOMHYECKOH OTYETHOCTHIO.
TIK-1; Coocoben Ha OCHOBE OIMMCaHus 3HaTh:
DKOHOMHYECKHUX TmporieccoB wu  spienmid | [TK-1.1 OCHOBHBIC KOHIICTIIIA W METO/IBI
CTPOHUTH CTAaHAAPTHHIE M aJalTUPOBAHHBIE 9KOHOMUYECKOU TEOPHH.
TEOPETUYECKHUE U SKOHOMETPHUECKUE MOICIH, YmeTs:
aHAJIM3UPOBATH u CONEPIKATENBHO | . 1 5 dopMynupoBaTh SKOHOMUIECKUE
MHTEPIIPETUPOBATH MOIYUECHHBIE PE3YIIbTATHI. TUIOTE3bI U 33729 IS
MOJICTUPOBAHMSL.
Bnaners:
Haprikamu paboTEHI C
IK-1.3 MIPOTPaMMHBIM 00ECTICUCHHEM
JUTSE SKOHOMETPHUYECKOTO aHaIIn3a
(Stata, EViews, R, Python).
TIK-5; Criocoben aHATM3UPOBATH u 3HaTh:
WHTEPIPETHPOBaTh naHHbIe cratuctuku o | [1K-5.1 OCHOBHBIC TTOHATHS U TCOPHUH
MpoIeccax B MEXIYHAPOIAHONH SKOHOMHUKE H MEXTYHApOTHOW SKOHOMUKH.
(HAHCAX, BBIABIATH TEHACHIMHA W3MEHEHUS YMmeTs:
COLIMATbHO-3KOHOMHYECKMX TIOKa3aTeneil Ha AHanM3upoBaTh u
YPOBHE CTpaH, pETHOHOB, a TaKXke TinodanbHoi | [TK-5.2 WHTEPIIPETUPOBATH JTAHHKIC
SKOHOMUKH B TIEJIOM. CTaTHCTUKU O MEXTyHAPOTHOU
DKOHOMUKE U (hMHAHCAX.
Bunaners:
TK-5.3 HaBbikamu paboThI ¢ TaHHBIMU
~ CTaTHCTUKU MEXTyHAPOTHON
SKOHOMHUKH U (PHHAHCOB.
TIK-7 CrmocobeH  KpUTHYECKH  OICHHWBATh U 3HaTh:
AHAM3MPOBATE SKOHOMHYECKHE MPOUECCHI HA | 1r- 5 ¢ OCHOBHBIC IPUHIIUITEI U HOPMBI
MUKPO W MakKpO YPOBHSAX C TOYKH 3PECHHA MpaBa, peryaupyIomire
[IPaBOBOM COCTaBJISIOLIEH. SKOHOMUYECKUE OTHOLICHMSI.
YMeTh:
K-7.2 AHaTM3UpOBaTh SIKOHOMHUYECKUE
MPOIIECCHI C YIETOM MPABOBBIX
HOPM U TIOJIOKEHUI.
Bnaners:
K-7.3 HaBbikamu aHamm3a mpaBoBBIX

JOKYMCHTOB U UX IIPUMCHCHUS K
OKOHOMHUYCCKUM IIPOLCCCaAM.

3. YYEBHAS ITIPOI'PAMMA

3.1. Ilenu u 3aga4¥ TUCIUILINHEL




B pesynbrare n3ydeHus npeaMeTa CTyASHTHI JOKHBI OJTYYUTh 3HAHHS, HEOOXOIMBIC IS
NOHUMAaHHS TIeJICH W MEpONPHUSATHI TPaBUTEILCTBA, OINCHKH BO3MOXKHBIX MOCIEICTBHM
Ui GUHAHCOBOW c(epbl U PKOHOMHUKH B LIEJIOM.

3.2. TpyA0eMKOCTb TUCIUTUTMHBI ¥ BUBI yUeOHOU paOoTHI (B aKaJJeMUYECKIX Yacax U 3a4eTHBIX

eIUHUIIAX) (YOaIUms CIMPOKU, KOMOopble He OYOyHm RPUMEHEHbL 8 PAMKAX OUCUUNIUHDL)

Pacnpenesienne no
Buabl yueoHoii padorhi Bcero, B akaj. ceMecTpam
yacax 7
ceM
1 2 3
1.00mas TpyA0eMKOCTb H3y4eHHUs! 144 144
AUCHMILIMHBI IO ceMecTpaM, B T. 4.:
1.1. AynuTopHble 3aHATHUS, B T. U.: 68 68
1.1.1.Jlexkuuu 34 34
1.1.2 IlpakTuyeckue 3aHsATHs, B T. Y. 34 34
1.2. CamocrositenpHas padoTa, B T. 4.: 49 49
1.3. Jlpyrue Meto bl U GOPMBI 3aHITUH 27 27
Wroroselii KOHTpOJb (DK3aMeH, 3a4eT, JIK3aMeH JIK3aMeH
mu@. 3a4eT - yKa3aTh)

3.3. Conep:kaHue QU CHUNIHHBI

3.3.1. TemaTnuyeckuii MJIaH U TPYA0EMKOCTh AyAUTOPHBIX 3aHATHH (MOIYJIH, pa3aesibl
AUCHUIINHBI M BUJBI 3aHATHI) 110 padodyemMy yueOHOMY IIAHY

Texuun pakr.
Pa3zzesibl M TeMbl AUCHUILIHHBI Bcero (ax. 3auaTus
(ak. yacoB) wacon) (axk.
4acoB)
1 2:3++47+5+6 3 4

Tema 1. MupoBas ¢puHaHcOBast 4 4
CHCTEMa OCOOEHHOCTH U 8
MEPCIEKTUBBI Pa3BUTHS.
Tema 2. ['mobanuzauus: 5 5
MOCIENCTBUS ISl PUHAHCOBBIX 10
CHCTEM Ha JIOKaJIbLHOM U
Ha/IHAIMOHATIBHOM YPOBHE.
Tema 3. dunancosas cucremMa 5 5
ApMeHUH: 0COOCHHOCTH U 10
MEPCIICKTHBBI Pa3BUTHSI.
Tema 4. Ilencuonnas cucrema 5 5
ApMeHHH: YTPO3bI U TIEPCTICKTHBBI 10
pa3BUTHHI.




Tema 5. MoHeTapHas OJINTUKA B 5 5
KOHTEKCTE (PMHAHCOBOM 10
r100aTH3aIiH.

Tema 6. BamtoTHOE peryaupoBaHue 5 5
B KOHTEKCTE (PMHAHCOBOMH 10
mIo0a3aInu.

Tema 7. MoHeTapHO€E U BaJlOTHOE 10 5 5
peryaupoBaHue B ApMeHuUU.

HUTOI'O 68 34 34

3.3.2. Kparkoe conep:kaHue pa3iejioB JUCUUILIMHBI B BUIe TEMATHYECKOT0 IIaHA

Tema 1. MupoBasi puHaHCOBasi CHCTeMA 0COOEHHOCTH M NMEPCNEeKTUBbI PAa3BUTHSIL.

®unancoBbiii kpuzuc 2007-2008rr. BeISIBUI psig mpoOjeM, KOTOpbIEe HECYT B cebe He TOIBKO
r1yOOKHE KOPHU, HO TaK)KE U CEPbE3HYI0 OMacHOCTh B OyayiieM. CerofHs B ppIHOYHONH SKOHOMHKE
Hapsy ¢ OaHKOBCKMM CEKTOPOM 3HAUMUTEIBHOE MECTO B cHCTeMe (PMHAHCOBOTO MOCPEIHHYECTBA
3aHMMAIOT HeOAHKOBCKUE (PMHAHCOBBIE MHCTUTYTHI. Pob HEOAaHKOBCKMX (PUHAHCOBBIX WHCTUTYTOB,
B YaCTHOCTH (POHIOBOTO pBIHKA, HEYKJIIOHHO POCIa 3a TocieqHee necsTuieTHe. Bmecte ¢ Tewm,
HEOCTOPOXKHOCTh IOAXOJ0B K OAaHKOBCKOMY HaJ30py IIpHBela K KOJIOCCATbHOMY pPOCTY
BHEOHMPIKEBOTO PHIHKA U IMOSBICHHUIO PUCKOB, CBSI3aHHBIM CO CIIEKYJISTUBHBIM KallMTaJIOM, YK€ U B
0aHKOBCKOM cekTope. bosiee Toro, yHuBepcamu3amus AesITeIbHOCTH OaHKOB, HadaBmascs ¢ 1980-x
roJ0B, MpHBEJIa K MCYE3HOBEHHUIO TPAJAULHMOHHOIO OAaHKOBCKOIO [€la, C OJHON CTOpPOHBI, U
MOSIBJICHUIO TPAHCHAIMOHAJIBHBIX OAHKOB-TUTAaHTOB, 00bEM aKTUBOB KOTOpbIX com3mepuMm ¢ BBII
pa3BuTOl cTpaHbl. Bce 3TO B 1eJOM BBIHYXJAa€T HCKaTh HOBBIE MOJIXOABI K OaHKOBCKOMY
pEeryIupoBaHHIO, KOTOPBIE CMOTJIM ObI 00€30MaCUTh OT TAKOTO pojia PUCKOB OAHKOBCKHE CHCTEMBbI
CTpaH Mupa.

MupoBo#i OMBIT MOKa3bIBAET, YTO 0€3 HaJIEKAIIUX MEXaHW3MOB HaJ30pa (PUHAHCOBON CHCTEMBI
HEBO3MOKHO M30€KaTh 3HAUUTEIBHBIX MOTPACEHUN HE TOJBKO B (PMHAHCOBOM CEKTOpPE MHUpa, HO
TakkK€ U B MHUPOBOM 3KOHOMHUKE B IesioM. Bmecte ¢ Tem, B pa3BUBaIOLIUXCS CTpaHax Mpodiema
3¢ (PEeKTUBHOTO TOCYJApPCTBEHHOI'O PETYJIUPOBAHUS WHCTUTYTOB (DMHAHCOBOTO IOCPEAHMYECTBA
ropasio akTtyajibHee. B 3TOH CBsS3M B paMKax JaHHOW 4YacTH HAIIero HCCIeIOBaHMs, OymyT
NPEMJIOKEHBl  ONPEJEICHHbIE INYyTH MOACPHHU3ALUN CHUCTEMBI DPETYJIMPOBAHHUS B CTpaHax C
Pa3BUBAIOIICHCS IKOHOMHUKOM.

[Ipu sToM, mpexae Bcero, cleAyeT cKa3aTh, YTO KaK OBUIO JOKa3aHO, POib (PUHAHCOBOTO
MOCPEIHUYECTBA B SKOHOMUYECKOM Pa3BUTHH CTPaHbl Heocropuma. B ciydyae ¢ pa3BuUBaOMIMMUCS
CTpaHaMHu, HUMCHHO (bHHaHCOBBIﬁ CCKTOP MOKCT CTaTb JIOKOMOTHBOM MHTCrpaliuu CTpaH C
pPa3BUBAMOIICH SKOHOMHUKOW B MHPOBYIO TJ00AIM3AIMOHHYIO cucTeMy. M yduThIBas, 49ro Ha
CETOAHSIIHUN JI€Hb PBIHKM KaluTala B YCJIOBHSX Pa3BUBAIOLIMXCA CTPaH UIPalOT COBEPILEHHO
HE3HAYUTENbHYIO POJib, TO YCHJIEHUE HHTETPAI[MOHHBIX MPOILIECCOB B TAKMX SKOHOMHKAX MOXET CTaTh

CCPBC3HBIM TOJTYKOM JJIA I[ﬁJ'IBHCfIHJCFO KOMIIJICKCHOT'O pa3BUTUA HWHCTHUTYTOB (bl/IHaHCOBOFO
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MOCPEHUYECTBA, @ 3HAUUT U JIOCTHXKEHUS YCTOWYMBOTO IKOHOMUYECKOTO POCTa B JIOJITOCPOYHOM
MIEPCIIEKTHBE.

Jlexnms mocesimena 0030py MHUPOBOW (DMHAHCOBOW CHUCTEMBI HA TEKYIIHMH MOMEHT, BBISBICHHIO
KJIIOYEBBIX IPOOJIeM pa3BUTHS U POCTA.

Tema 2. Inobdanm3anmsi: mnociaeacTBuUsi st (UHAHCOBBIX CHCTEM Ha JOKAJIBHOM H
HAJIHAIMOHAJILHOM YPOBHeE.

I'moGanu3anust cerofHs COCTOSIBIIMICS W HeOCHOpUMBIA (akT. Killo4eBbIM JTOKOMOTHBOM
IJ100aIM3alMOHHBIX TPOLECCOB MOXKHO CUUTAaTh CTENEHb DPAa3BUTHA M PACIIMPEHUS MHUPOBOM
(¢buHAaHCOBOM CHCTEMBL. BMecTe ¢ TeM pacHIMpeHHe B3auMOCBS3eH MeEXny (QUHAHCOBBIMHU
MHCTUTYTaMH U PBIHKAMHM B PA3JIMYHBIX CTPaHAX MPUBOJIUT K YBEJIMYEHUIO PUCKOB U YTPO3, KOTOPBIE
MMEIOT HEMOCPEICTBEHHOE BO3/ICHCTBUE HA DKOHOMUKY MHUpA.

MupoBoii ¢unancosbiii kpuzuc 2007-2008rT. 0003HaUMIT CYIIECTBEHHBIE YIPO3bl, 3aJI0’)KEHHBIC B
(MHAHCOBOHN cHCTEME KaK Ha JIOKAJIBHOM, TaK M Ha HAJHAIMOHAIBHOM YpOBHeE. BhICOKas cTemneHb
BOJIATHJIBHOCTH, a Tak)ke OOJbIIMe 00BbEMbI KaluTalla aKKyMYJIMPOBAaHHBIX Ha PbIHKAX KamuTaja B
3HAQYUTEIILHOM CTENEHU CTAHOBATCSA YIrpoO30M I PEAJBHOIO CEKTOpa KOHOMMKHU. B 3TOM CBs3H,
PHUCKH, 3aJ0XKEHHbIE B (PMHAHCOBOM cHUCTEME U 00YCIIOBIEHHBIE BBICOKON CTENEHbIO INI00ANIN3aLuN
MHUPOBBIX (PMHAHCOB, TPeOYyIOT 0o0Jiee NETAJIBHOIO M TIATEIBHOIO KOHTPOJS M PEryIMPOBAaHUS CO
CTOPOHBI HAI30PHBIX OPTaHOB KaK Ha HAI[MOHAIBHOM, TAK M HA HaJHALIMOHAIBHOM YPOBHE.

Jlekuusi mocesiieHa (pUHAHCOBOM TI00aMM3alMk B MHUpPE, a TAK)Ke €¢ MOCIEACTBUIM U yrpo3aM B
HACTOSAIIEM U OyIYIIEM.

Tema 3. ®uHaHCOBasA cCCTeMa APMEHHMHU: 0COOCHHOCTH H NePCINeKTHBbI PA3BUTHS.

CoBpeMeHHOE COCTOSIHHE (PMHAHCOBOTO CEKTOpa APMEHUH BBIHYKIAET KOHCTATHPOBATH JOCTATOYHO
cna60 Pa3BUTBIC MHCTUTYThI (bI/IHaHCOBOFO MOCpCAHNYCCTBA, KAaK, BIIPOUYCM, U HCCOCTOATCIBHOCTDb
JIPYTUX CEKTOPOB (PMHAHCOBOHM cucTeMbl. OMHAKO, CPEIM MHOXKECTBA CYHICCTBYIOIIUX MPOOIeM
CJIEAyeT BBIIEIUTh Han0OoJee KOHIICTITyalbHbIC, PEIIeHUE KOTOPBIX MO3BOJIHMIO OBl PpEaHUMHUPOBATh
(HMHAHCOBYIO CHCTEMY CTpaHbl Hanbosee 3HPEKTUBHBIM CITOCOOOM.

B pamkax JeKknuu AeTaqbHO pPacCMaTPUBAIOTCS KITIOUEBBIE 3JIEMEHTHI (PMHAHCOBOW CHCTEMBI
ApMeHHH, a TaKKe BBIJEISIOTCS OCHOBHBIE OCOOCHHOCTH U C1a0ble CTOPOHBI (PMHAHCOBOM CHCTEMBI
Apmenuu. B yactHocTH,:

» HepaBHOMEpHOE pa3BUTHE.

» Cnabast cBSI3b C pealbHBIM CEKTOPOM.
» OTCyTCTBUE «IMHHBIX JICHET.

» Bpicokast KOHIIGHTpAIHS PHIHKA.



» Jlonnapusanus 0aHKOBCKOTO CEKTOpA.
» BpICOKHIT ypOBEHB MTPOIICHTHOW CTaBKH.
» O00CO0ICHHOCTh OT MUPOBOIT (PUHAHCOBOI CHCTEMBI.

Tema 4. IleHcnoHHasi cucTeMa APMEHHMH: YIPO3bI U NIEPCIEKTUBBI Pa3BUTHSL.

CoBpeMeHHBIE HCCIIENOBaHUs, IOCBAIICHHBIE MpobiaemMe (HOPMHUPOBAHUS «IJTUHHBIX JEHET» B
HPKOHOMHKE, YacTO OOpamaloTCs K HAKOMUTEIBbHBIM TEHCHOHHBIM (DOHAAM, KaK K HCTOYHHKY
dbopMUpOBaHUS JTONTOCPOUYHBIX (PUHAHCOBBIX pecypcoB. ONHAKO, MPAKTUYECKUE HCCIEIOBAHUS
MOCHEAHHUX JIET yKa3bIBalOT Ha HEKOTOpPbIE MPOTUBOpPEUHs B 3TOil mpobiemaTtuke. Tak, «IJIMHHBIE
JNEHbI'M» JEUCTBUTEIBHO AaKKyMYJIHPYIOTCS B HAaKOIMUTENbHBIX MEHCUOHHBIX (oHmax. OnHako,
HAKOIUICHHbIE CPEJCTBA, MO OOJbIIeH YacTH MHBECTUPYIOTCS HE B AKOHOMHUKY, a B MHOCTPaHHBIE
AKTHBBI.

Croxuslieecs y6€)KI[eHHOCTI> B TC3UCC, YTO HAJIUM4YUEC HAKOIIMTCIIbHBIX IICHCHOHHBIX q)OH,Z[OB B
HSKOHOMHKE TMO3BOJSIET (OPMHUPOBATH JOJITOCPOUYHBIE HCTOYHHKM (PUHAHCOBBIX PECYpPCOB
MOAKPEIUISIETCS. MHOKECTBOM COBPEMEHHBIX HcclleqoBaHul. IIpu 3TOM, HEKOTOpBIE aBTOPBI
YTBEPXKIAIOT, YTO HATMYKE U YBEIIMICHUE O IEHCHOHHBIX (OHIO0B B PMHAHCOBOW CHCTEME CTPAHBI
00ycnaBiIMBaeT CTaOMIBHOCTD HAa PHIHKE M CIIOCOOCTBYET €€ 00jiee paBHOMEPHOMY Pa3BUTHIO.

AHanu3upys MUPOBYIO CTAaTHUCTUKY JIOJM MEHCHOHHBIX aKTUBOB 1O OTHOIIEHWIO kK BBII, MoxHO
OTMETHTH, 4TO ¢ Hadaa 2000 HaGmr0qaeTCsl OMpeneIeHHBIN POCT ATOTO TTOKA3aTelsd B CTPaHax Kak ¢
BBICOKMM YPOBHEM, TaK M CO CpPEIHUM ypoBHEM noxoza. [locienHue msaTh J€T B CpEIHEM I0JIA
aKTUBOB TEHCHOHHBIX (OHIOB MO OTHouIeHHI0 K BBII B cTpaHax ¢ BBICOKMM YpPOBHEM J0XO0/a
cocTaBisieT okoso 15%, a B cTpaHax co CpeJHUM YPOBHEM J10X0aa 0kojo 7-8%.

Hackonpko 1enecoobpa3Ho BBOAWUTH CHUCTEMY 0O0S3aTEIbHOIO IEHCHOHHOTO CTPaxOBaHUS B
pa3BUBAIOLICHCS SKOHOMHUKE SIBJISIETCS BCE €I1le BOIIPOCOM JJIsl IITyOOKUX McclieioBaHuii. Bmecte ¢
TEM, aHAJIU3UPYIO ONBIT MHOTHX CTPaH, UMEIOIIUX B COCTaBe (PMHAHCOBBIX CUCTEM HAKOIUTEIbHbIE
NICHCUOHHBIE (DOH/BI, MO)KHO OTMETUTh JOCTATOYHO OOJBIIYIO IO MHBECTULUI B MHOCTPaHHBIE
aKTHUBBI, 4YTO CaMO IO cebe yKe JOKa3bIBaeT TE3UC O TOM, UYTO «JIMHHBIE JEHBIH», (POPMHUPYEMBIE B
MIEHCMOHHOM CUCTEME HE BKJIAJBbIBAIOTCS B PEAJIbHBIA CEKTOP JAaHHON CTpaHBI.

Tem He MeHee, MHOTHE Pa3BHBAIOIIUECS SKOHOMUKH IEPEXOAT HA CHUCTEMY HAKOMUTEIBHOTO
NEHCHUOHHOTO CTpaxoBaHUs Ha 0a3e oOs3arenbHOro yudactus. [lpuumn mHoro. Jlemorpaduueckas
CUTYyalus, 1e(UIUT roCcyJapCTBEHHOT0 OI0/KeTa, O0JIbIas Harpy3Ka Ha TOCYAapCTBEHHBIN OIO/IKET
CO CTOPOHBI COIIMAJBHBIX PACXOJIOB, BBICOKHH YpOBEHb OCIHOCTH Cpeau 0/ MEHCHOHHOTO
BO3pacTa ¥ MHOTHE JIpyrue MpUIuHBL. B 3TOM cMBbIciie, ApMeHHsI He SBISIETCS HCKITIOUCHHUEM.

Jlekuus mocBsileHa aHAJIM3y HAKOMUTEIbHOW MEHCHOHHOW CUCTEMBbl B APMEHHH, C TOYKH 3PECHUS
aHaJIM3a KJIIOYEBbIX MMOJIOKUTEIbHBIX U HETATUBHBIX MOCIEICTBUN JJ11 SKOHOMUKH CTPaHBbI.

Tema 5. MoHeTapHasi HIOJIUTHKA B KOHTEKCTe GUHAHCOBOM I100aJIU3aLUH.



TenneHuun  mociegHUX  JIET  JOKa3ald, 4YTO  CYIIECTBYIOUIME  HBIHE  MEXaHU3MBI
MaKpOAKOHOMHUYECKOTO PEryJupOBaHUsl TOTEPsUIM CBOKO A(PPEKTUBHOCTh, UYTO OOYCIOBHIO
HEOOXOIMMOCTh TIOMCKAa HOBBIX, QJAaITUPOBAHHBIX K (POPMHUPYIOIICHCS MHUPOBON (HHUHAHCOBOU
CHUCTEME IIyTEH PEryJMpOBaHUs 3KOHOMHKH. B 4aCTHOCTH, NEWCTBYIOIIME B HACTOSIIUHA MOMEHT
QITOPUTMBI JICHEKHO-KPEAUTHOTO PETrYIUPOBaHUS TPEOYIOT MEpecMOTpa TMOIXOIOB C yUETOM
¢axTopa riobanuzaunu GUHAHCOBON CUCTEMBI.

TeopeTnueckue M SMIUPHUECKHUE BBIKIAIKA HA 0003HAUCHHYIO TEMY CXOJSITCS B TOM, YTO €CIU 10
CHUX TIOp MOHETapHasl MOJUTUKA OblJIa MOCTPOEHA HA TIO3UIIUY aBTOHOMUHW BHYTPEHHEH YKOHOMHKHU U
OTPAaHWYEHHOCTH, M, YTO Ba)KHEE, OMPEICIICHHON YIPaBIsSIEMOCTH JIEHEKHOTO MPEJI0KEHUS, TO B
YCIIOBHSIX TJIO0ATM3AIITH MUPOBOM (DMHAHCOBOW CHCTEMBI, HEOOXOIUMBI HOBBIE TTOIXOIbI K IEHEKHO-
KPEIUTHOMY PETYIUPOBAHUIO.

Heo6xoauMo nmpu3HaTh, 4TO HBOJIOLHS PEKUMOB U HHCTPYMEHTOB JEHEKHO-KPEIUTHON MOTUTHKH
OPOXOAUT C OOJBIIMM OTCTAaBaHMEM OT TEX H3MEHEHHH, KOTOpBIE MPOUCXOIAT B (PUHAHCOBOMA
cHCTEeME, KaK OT/AEIbHOM CTpaHbl, TaKk U MHpa B LenoM. Krmaccudukanus pexumMoB JEHEKHO-
KpPEAUTHOH MOJUTHUKHU 3a IIOCIEAHNE JECSTh JIET HE NpeTepIiea HUKaKuX N3MeHeHui. B To e Bpems
3a TOT NEPUOJ BPEMEHM CTPYKTypa (PMHAHCOBOM CHUCTEMBI, U B YAaCTHOCTH, POJIb (PUHAHCOBBIX
PBIHKOB, KaK B OTAEIbHOM DKOHOMHUKE, TaK M B DKOHOMHKE MHpa 3HAYUTENBHO BO3POCIHA.
WMHCTpyMEHTBI LIEHTPaIbHBIX OAHKOB BCE €1IIe HalleJIeHbl Ha 0aHKOBCKYIO CUCTEMY U paCCMaTPHUBAIOT
HallMOHAJIbHYIO SKOHOMHKY 0€3 yueTa BIUSHUS NIPOLECCOB TI00aTn3aum.

Wrak, mnocnemHue wuCCIeAOBaHUS Ha TMpeaMeT (UHAHCOBOM rio0anu3amuu CXOASTCS Ha
HEOOXOIUMOCTH pa3pabOTKK OMpeAeNieHHOr0 Habopa HOBBIX MPAaBWI KaK PETyJIUPOBAHHUS
(UHAHCOBOW CHUCTEMBI, TAK U MEXaHU3MOB JCHEIKHO-KPETUTHOTO PEryIHpoBaHus. BmecTe ¢ Tem,
OCHOBHOM aKIIEHT B PEIICHUH JIaHHOW 3a7]au JIeIaeTCs Ha BBIOOP BAaTIOTHOTO pekuMa. bonee Toro,
0OJbIIIast 9acTh aBTOPOB TOJIAraeT, YTO B COBPEMEHHBIX YCIOBUSAX BAIOTHAS MOJHUTHUKA TOCYIApPCTB
CTAaHOBUTCSA OJHOW U3 HamOoJiee 3HAUMMbIX COCTABIISIIOIIMX JEHEKHO-KpeaAuTHOU monutuku. [Ipu
3TOM, OCHOBHOM yHop JenaeTcsi Ha HeoOXO0IMMOCTh Mepexo/ia Ha PEeKUM IUIaBaIoIero 0OMEHHOTo
Kypca, U €clid TaKoe HEBO3MOXKHO, TO ILieJiecooOpa3Hee COCPeOTOUYUTh MOHETAPHYIO MOJIUTHUKY Ha
KECTKOM (PUKCUPOBAHUU OOMEHHOTO Kypca HAallMOHAIbHOM BaJIIOTHI.

Tema 6. BasloTHOe peryJinpoBanue B KOHTeKcTe (PMHAHCOBOM 1002 TH3a1IUH.

BbiOop MONUTHKM BaIIOTHOTO PEryJMpOBaHUS B pPa3BUBAIOIIMXCS CTpaHaX, Kak MpPaBUIIO,
OCJIOKHSETCS UHCTUTYLIHOHAIBHOM HECOCTOATEIBHOCTBIO YJKOHOMHUKHU, B TOM YHCJIE 3HAYUTEIILHOU
KOHIICHTpALel HAa TOBAPHBIX PBIHKAX, U BBICOKOM CTENEHbIO 3aBUCUMOCTH HALlMOHAJILHOT'O PBIHKA U
(MHAHCOBOM CUCTEMBI OT SK30T€HHBIX (DAKTOPOB U 3HAYMTEIBHOI'O BHEIIHETO HAIMOHAIBHOTO I0JITa.

W3 ombiTa MHOTMX CTpaH MUCXOAUT HEOOXOAMMOCTH MOMCKA HOBBIX «HECTAHJAPTHBIX» MOAXOJOB,
HO3BOJISIOIINX JTIOCTUYh MAaKpPOIKOHOMHUYECKOro 3(p@dekra B KpaTKOCPOUHBIM INepuon Osaromaps
NEPeCMOTPY BaIIOTHON MOJIUTUKM Hapsay ¢ Oosee JOJArOCPOYHBIMH MEpaMHU IO MOJEpPHHU3ALNU
HAJIOTOBO-OI0/KETHOW TONUTUKU. PemieHne momoOHOM 3amauu IMpennojiaraeT OCYILECTBIICHUE
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OIICHKHM KJTFOUEBBIX (PaKTOpoB (HOpPMHUPOBaHHS OOMEHHOTO Kypca HAIIMOHAIBHOW BaIOTHI W
BBIPAOOTKY IMOJX0Ja K BAJIOTHOMW TOJUTHKE, CIOCOOCTBYIOIIEH (hopMUpoBaHUIO OJIaronmpUsSTHON
MaKpOIKOHOMHYECKOW CPEebl ISl YCKOPEHHSI TEMITOB SKOHOMHUYECKOTO POCTa B CTPAHE.

Jlekuust TOCBALIEHAa 0030py OOIIMX MOIXOJ0B MOHETAPHOMY pPETyJIMPOBAHHIO SKOHOMHUKH B
YCIOBUAX TIIOOATM3aIMK, a TaKKe IMOUCKY HOBBIX MEXaHHU3MOB JCHEKHO-KPEIUTHOH IMOIUTHKH
UCXO0/1 U3 HOBBIX BBI30BOB INI00AJIHHON 3KOHOMUKHU CETOJIHSI.

Tema 7. MoHeTapHOe M BAJIOTHOE PeryJiJMpoBaHue B ApPMEHHUH.

Peanuzyemass B ApMeHUH BaJIFOTHAS TTOJIMTHKA, 0COOEHHO B repuo ¢ 2014 r. mo HacTosIiee Bpems,
uMerolas Ienblo  o0ecredyeHrne CTaOMIBHOTO Kypca HalMOHAIBHOM BajJlOThl HEB3Upas Ha
CYyILIECTBEHHbIE U3MEHEHMS BEJINUUH U CTPYKTYPBI IPUTOKA U OTTOKA MHOCTPAHHOM BAJIFOTHI, IPUBEIIA
K 3HAQUUTEJIbHOM NOTEepe HKCIIOPTHOrO MOTEHLIHANA SKOHOMUKHU CTpaHbl. B wacTHOCTH, IO mpHU4YnHE
«IOCTH)KEHUS» Hanbojee CTaOMIBHOrO OOMEHHOTO Kypca apMsHCKOW HAllMOHAJIBbHOM BaTIOTHI IO
cpaBHeHUIO ¢ BamoTamu ctpaH EADC B ycnoBUSX 3HAUUTENIBHOW JI€BAJIbBAIIUU IOCJIEIHUX,
0COOCHHO POCCUICKOTO pyOIIsi M 6€TOPyCCKON BaTIOThI, OTEUECTBEHHBIC TOBAPHI U YCIYTU MOTEPSIIH
CBOM KOHKYPEHTHBIC MPEUMYIIECTBA Ha OOIIEM €BPa3UCKOM PBIHKE, C KOTOPBIM TOCIE BXOXKICHUS
ApMEHHH B TaMOXXEHHBIA COI03 CBSI3BIBAJIMCH OOJBIIME HAJEKIBI 10 PACHIMPEHUIO SKCIOPTa W3
ApmeHun 6arosapsi ypoIeHH0 TaMOKEHHBIX MPOLEIYp U TaApMOHHU3AIUH 3aKOHOJATENLCTB CTPaH
COH03a, HAITPaBJIEHHBIX Ha PA3BUTUE MEKCTPAHOBBIX TOPrOBBIX OTHOIICHUN. Mexay TeM, aJeKBaTHas
BaJIOTHAs TOJMTHKA, OCHOBAaHHAs HAa MPUMEHEHHWU pPEXUMa CBOOOTHO IUIABAIOIIETO BaJIIOTHOTO
Kypca, Moryia Obl 00ecCleyuTh CYIIECTBEHHBIH pocT skcnopTa B PD, B TOM uucie B yCIOBUSX
NpUMEHSIEMONM CO CTOPOHBI 3amajga 1o OTHouleHuto K Poccuiickoit @enepanuu MOIUTHKU
AMOAPTOOTKPHIThH Mepe apMIHCKUMU TOBapaMU HOBBIC HUIIU HA POCCUUCKOM PBIHKE, YTO, B CBOIO
ouepellb, MO3BONHIO Obl HUBEIUPOBAThH HETaTWBHBIC (KaK COLMAIbHBIC, TaK W (UHAHCOBBHIC)
MOCIIEACTBHSI OT OOECIICHEHHSI BAJIFOTHOTO Kypca.

CyIiecTByeT MHOXKECTBO (paKTOPOB, KOTOPBIE BO3JACHCTBYIOT Ha (hOPMHUpPOBaHHE OOMEHHOTO Kypca
HallMOHAIBHOW BaMIOTHL. [Ipu 3TOM, crienmnduka KakI0i M3 CTpaH BCET/a HEMOBTOPUMA U CBs3aHa
UCKJIIOYUTENIbHO C KOHKPETHBIMU YCIOBHSIMH 3KOHOMHYECKOTO pa3BUTHUS U TMOTEHLHalda B
OnpeAeICHHbI BpPEMEHHON TIEpUo/.

Apmenusi, Oy1ydu CTpaHOU ¢ MAJIOi OTKPBITON SKOHOMHUKOM, 0€3yCIIOBHO OYEHB 3aBUCUT OT BHEIITHUX
($axTOpOB, B TOM YHCJIE U C TOYKH 3pEHHsI BAJTIOTHOTO phIHKA. [IpH 3TOM, criekTp (akTopoB, KOTOpHIE
MOTYT UMETh BO3/CHUCTBUE Ha (POPMHPOBAHNE OOMEHHOTO Kypca HallMOHAJIBHON BaJIOTHI JOBOJIBHO
y30K. YUHUTHIBas JOCTATOYHO Clabble MO3ULIUU APMEHHUH 110 JMHUU SKCIIOPTA, KOTOPBIN KaK MPaBUIIo,
ABJIIETCS. OTHUM U3 OCHOBHBIX KaHAJIOB IIPUTOKA MHOCTPAHHOM BAJIIOTHI B CTPaHy, CPEIU OCTAIbHBIX
3HAYUMBIX KAHAJIOB IPUTOKA HMHOCTPAHHOM BaIIOTBl MOXKHO BBIIEIMTH CIEAYIOIIUE: IPSMBIC
MHOCTPaHHbIE MHBECTUIIMH, O(UIINATIbHBIE M YACTHbIE HHOCTPAHHbIE IEHEKHBIE TPAHCPEPTHI.



3.3.3. Kparkoe coaep:kaHue CeMHHAPCKUX/MPAKTHYECKHX 3aHATHII/1a00paTOPHOroO
NMPaKTHKyMa

CCMI/IHapCKI/IC 3aHATUS BKIIIOYAIOT B ceOs ABC OCHOBHBLIC COCTABJIAIOIIUC: TUCKYCCHU Ha

AKTYAJIbHBIC TCMbI C HCJIBIO OLUCHKH IMPAKTUYCCKUX N TCOPCTUYCCKUX 3HaHUH B 00JacTH

M3y4aeMOU JUCIUIUIMHBI, a TAK)Ke Pa3IMYHOTO poja 3aJaHuid, HECYIIUX B ceOe 1eIb AaTh

CTYACHTAM IPAKTHYCCKUC HUCCICAOBATCIbCKUEC HABLIKHU.

Mpe3eHTaluil  Ha

3aJaHHBIC

TEMBI,

pabora B

rpymime,

B wactHOCTH,

JIACKYCCHUH,

MMOArOTOBKA

HarmmcaHue

HCCIIEIOBATEILCKON PabOTHI (3cce), 3alMTa U MPE3eHTAIUS UCCIIeJ0BATEIbCKON pabOTHI.

3.3.4. MarepuajbHO-TEXHHYECKOe o0ecrieueHne T CHUTITHHbI

B ureHuu nexiui ucrnoab3yeTcs IpoeKTop.

3.4. MoayJbHasi CTPYKTYpa TUCHMILIMHBI ¢ pacnpe/ejieHueM BecoB 0 (popMaM KOHTPoJIeit

Bec ¢opmel N .
Bec urorosoii Bec utorosoii
(popm) Bec ¢opmbl Beca
OLCHKH OLCHKH "
TeKYLIETo MPOMEKYTO pe3yJIbTHPYIOLI el
NPOMEKYTOYH | IMPOMENKYTOYHOT
KOHTpOJIA B YHOTO0 OLICHKH
0ro KOHTPOJIA 0 KOHTPOJIsl B
pe3yJabTHPY | KOHTPOJA B NPOMEKYTOYHBIX
. . N B pe3yabTHpYOIe M
DopMbI KOHTPOJIei ouei HUTOro0BOM . KOHTPOJIeH M OLleHKH
pe3yJbTHPYIO i oneHke
OIlCHKE OLICEHKEe o HTOrOBOro KOHTPOJIAA
IIEeH OLlEHKEe MPOMEKYTOYHDBI I
TeKYyLIero NPOMEXKYTO . B pe3yJbTHpYIoei
MPOMEKYTOYH X KOHTpOJeHu
KOHTPOJIsA YHOI' 0o < OI€HKE UTOroBOro
bIX (cemecTpoOBOii
(o KOHTPOJISA . KOHTPOJIsA
KOHTPpoJIei OlICHKE)
MOYJISIM)
Bup yueonoii Ml M2 M1 M2 M1 M2
PaGoTBLI/KOHTPOJISI !
Kontponbnas padota (npu
Hanuyuu)
YcTHBIM onpoc (npu Haauuuu)
Tect (npu nanuuuu) 0,4
Jlaboparopusie paboThI (npu
Hanuyuu)

! Vue6nsiit Moxyns
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[TuceMeHHBIC JOMAITHUE 33/ 1aHUS
(npu Hanuuuu)

Pedepar (npu nanuuuu)

Dcce (npu Hanuvuu)

0,6

[Ipoext (npu nanuuuu)

Jpyeue gpopmul (npu Hanuyuu)

Beca pe3ynbTHpyrommx oneHoK
TEKYIUX KOHTPOJIEH B UTOTOBBIX
OLICHKAX IIPOMEKYTOUHBIX
KOHTPOJIEH

Beca onieHoK mpoMeXyTOUHBIX
KOHTpO.HeI\/'I B UTOI'OBBIX OLICHKAax
MIPOMEXYTOUHBIX KOHTPOJIEH

Bec utorosoii orieHku 1-ro
MIPOMEXKYTOYHOT'O KOHTPOJIS B
PE3YJIbTUPYIONIEH OIIEHKE
MIPOMEKYTOUYHBIX KOHTPOJICH

Bec utorosoii orieHKH 2-ro
MIPOMEXKYTOYHOT'O KOHTPOJIS B
PE3YJIbTUPYIONIEH OIIEHKE
IIPOMEKYTOUHBIX KOHTPOJIEH

Bec pe3ynbpTupytomeit oneHku
IIPOMEKYTOUHBIX KOHTPOJIEH B
PE3YJIbTUPYIONIEH OIIEHKE
UTOTOBOTO KOHTPOJIS

0,8

Bec UTOroBOro KOHTpPOJISI
(Ox3ameH/3a4eT) B
PE3YJIbTUPYIONIEH OIIEHKE
HUTOTOBOT'O KOHTPOJIA

0,2

4. Teopernueckuili 0JI0K (YKazvlearomca mamepuansvl, He0OX00uMbvle 071 0CEOEHUA YUeOHOIU

npozpammasl 0ucuumumbl)

4.1. Marepuaisl 10 TEOPETUYECKON YaCTH Kypca

a) ba3oBblil yueOHHNK

1. ABTOpCKHMIi Kypc Jiekuuid, npeseHtauuu B Power Point, a Taxoke pa3naToOYHbII MaTepuail.

Bech Marepuan o Kypcy COIEpKUTCS Ha aBTOPCKOM CaiiTe -

http://mariamvoskanyan.wordpress.com
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http://mariamvoskanyan.wordpress.com/
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2. 3axonsbl 0 LleHTpanbHbIX OaHKaX CTpaH MHpA.

r) Crarucruvyeckue 1 MHPOPMANUOHHBbIE HCTOYHUKH
1. Odwunmansusiii cailt Hanuonansnoit Cratuctuueckoit CiyxObl Pecniyonuku Apmenus,
2007, www.armstat.am
2. Odummansubiii caidt LleHTpaasHOro 6anka ApmeHnn, Www.cba.am
3.  Odunuansuelii caitt MTHCTHTYTa S5KOHOMUKH TIEPEXOIHOTO Ieproaa, WWw.iet.ru
4. Odumnuanpubiii caiit lLleHTpa MaKpO’KOHOMHYECKOTO aHalM3a H KPaTKOCPOYHOTO
nporuo3uposanus, Www.forecast.ru

5. OdunmansHslii caiit Lientpa pazsutus, www.dcente.ru

6. Od¢ummaneuplii calT WMHCTUTYTa KOMIUIEKCHBIX CTPAaTETMYECKUX HCCIIEIOBaHU,
WWW.ICSS.ac.ru

7. World Bank: World Development Indicators, 2007 -
http://devdata.worldbank.org/dataonline/
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5. @OoHABI OLEHOYHBIX CPEACTB (YKa3vleaiomcesa mamepuansvl, HeodOXo0umvie 0714 NPOGEPKU
YPOGH:A 3HAHUIL 6 COOMEEMCMEUU C COOEPHCAHUEM YUEOHOIl NPOZPAMMbBL OUCUUNTIUHDL).
5.1. TlnaHbl IPAaKTUYECKUX U CEMUHAPCKUX 3aHITHI

Cemunap 1. ®uHaHcoBas ri100aau3anmsi: yrpo3bl U PUCKH VIS MUPOBO# IKOHOMUKH (2 yaca).

Pa36op uccinenoBanuii Ha Temy (5-10 ucciemoBaHMi HA AHTIIMHACKOM SI3BIKE).

I'pynns! no 3-4 yenosexka.

25 MUHYT Ha YTE€HUE MaTepHUala, BbIJIEJICHHE KIIFOUEBbIX apr'yMEHTOB aBTOPOB, COOCTBEHHAs
TIO3UIUS TPYIIIIHI.

[Ipe3entanuu rpymm — 5-10 MUHYT.

ITonBeneHne UTOroB — 5 MUHYT.

Cemunap 2. CoBpeMeHHasi puHAHCOBasi cucTeMa MHpa (KJ04YeBble NMP00JieMbl Pa3BUTHS,
pucku, yrpo3nl): SWOT ananu3s (2 yaca).

S-strengths (cubHBIE CTOPOHBI)
W-weaknesses (ciadbie CTOpPOHBI).
O-opportunities (B0O3MOXHOCTH).
T-threats (yrpo3ssr).

I'pynnsl no 3-5 yenosexk.

25 MHHYT Ha MMOATOTOBKY, BBIJICIICHUE KITIOUEBBIX apryMeHToB (8-10 MuHuMyM), COOCTBCHHAS
MO3ULIMS TPYTIIIHL.

[IpesenTtanuu rpynn — 5-10 MuHYT.

ITonBeneHne UTOroB — 5 MUHYT.

Cemunap 3. I'pynnoBbie npe3entanum, 10 MmunyT (2 yaca).
Temwt 013 npezenmanyuii:
1. KpunroBamioThl: XapakTepUCTHUKA, 0030p PbIHKA, YTPO3bl, HEPCHIEKTUBHI IJIs1 Pa3BUTHSL.
Pons ®PC B MupoBo# (hHAHCOBOH cHUCTEME.
[lenTpanbHbiil 6aHk EBpocoro3a: mpoOieMbl MOHETAPHOTO PETyJIUPOBAHUS.
Mupogoii punancoBsIi kpuzuc 2007-2008 rT.: 0630p, TPUIUHBI, TTOCIICICTBUS.
Asuatckuii puHaHCOBBIN Kpu3uc 1997-1998 rr.: 0630p, MPUUMHBIL, TTOCIICICTBHUS.
BantoTHbIE 30HBI B MUDE.
Poinok gepuBatuBoB CIIA.
MupoBble 6aHKOBCKHE KPU3UCHI: 0030p, IPUYNHBI, TOCIEICTBHUS.
[TpuHIIUTIEI 6AaHKOBCKOTO PETYJIMPOBAHUS B COBpeMEeHHOM Mupe. baHkoBCckuit Haa30p.
. @uHaHCOBbIE MUPAMUIBI B MUpe: Hanbosee spKrue IPUMEpPhI, KJII0UeBbIe TPUHIIUITBI
OpraHHu3aIH, MOCIEICTBUS.
11. Ucnamckas puHAHCOBAs CUCTEMA: KITIOUEBBIC TPUHIIUAIIBI, MUPOBOH 000poT, 0030p
CTaTHCTHUKH.
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Cemunap 4. Ucaamckas punancoBasi cucrema: SWOT ananau3 (2 yaca).

S-strengths (cusbHbBIE CTOPOHBI)
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W-weaknesses (ciadbie CTOPOHBI).
O-opportunities (B0O3MOXHOCTH).
T-threats (yrpo3ssr).

I'pynnsl no 3-5 yenosexk.

25 MHHYT Ha IMOATOTOBKY, BBIJCIICHUE KITIOUEBBIX apryMeHToB (8-10 MuHuMyM), COOCTBCHHAS
MO3ULIMS TPYIIIIHL.

[Ipesentanuu rpymm — 5-10 MAHYT.

[lonBenenue UTOroB — 5 MUHYT.

Cemunap 5. ®unancoBas cucrema Apmennu: SWOT anaam3 (2 yaca).

S-strengths (cuibHBIC CTOPOHBI)
W-weaknesses (ciadbie CTOpOHEI).
O-opportunities (BO3MOXHOCTH).
T-threats (yrpo3ssi).

['pynmbl 1o 3-5 yenoBex.

25 MUHYT Ha MOJITOTOBKY, BBIACICHUE KITIOUYEBBIX apryMeHToB (8-10 MHHUMYM), COOCTBEHHAs
HO3ULIHS TPYIIIIBL

[IpesenTtanuu rpynn — 5-10 MuUHYT.

ITonBeneHne UTOroB — 5 MUHYT.

Cemunap 6. Pexxumsbl IKIT: SWOT aHanu3 Ka:kaoro u3 pexxuMoB (2 yaca).

S-strengths (cuibHBIC CTOPOHBI)
W-weaknesses (ciadbie CTOpOHEI).
O-opportunities (BO3MOXHOCTH).
T-threats (yrpo3ssi).

Pesicumur JIKII:

V' OTCyTCTBUE NEHEKHO-KPEAUTHON aBTOHOMUH (HEBO3MOKHOCTH SMUCCUH HE3aBUCUMOI
BaJTIIOTHI).

v DuKcanus BATOTHOIO Kypca (pa3jinyHble BAPUAHTHI (DUKCALINM, BKIKOYAs BATFOTHBIE
KOPHUJIOPHI U «TIOJ3YUYIO IPUBSZKY»).

v Monnopyukuonansaoe TH (4eTKOe HHCTUTYLMOHAIBHOE 0043aTENLCTBO MO JOCTHKEHHUIO
OpUEHTHPA UHOIIALINN).

v' O6neryennoe TU (moMuMo UHQISLUK LETSIMU MOJUTHKH BHICTYNAIOT BAJTIOTHBIA KypC,
JICHEKHBIE arperatsl U 1p.).

V' JIeHEKHBIN SIKOPb (HOMUHAJIBHBIM SIKOPEM CITY>KHUT JCHEKHBIN arperar).

I'pynnsl no 3-5 yenosexk.

25 MUHYT Ha TIOJITOTOBKY, BBIJICJICHUE KITIOUEBHIX apryMeHTOB (8-10 MUHUMYM), COOCTBEHHAs
MO3ULIMS TPYIIIIHIL.

[Ipe3entanuu rpymm — 5-10 MUHYT.

IlonBenenue UTOroB — 5 MUHYT.
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Cemunap 7. [Ipo6aema Biausinusi GuHAHCOBOM rj100anu3anuu HA 3P PeKTUBHOCTH 1€HEKHO-
KPeIMTHOI0 peryJupoBanus (2 yaca).

Pazbop uccienoBanuit Ha Temy (5 UcCIeTOBaHUI HAa aHTJIMICKOM SI3BIKE).

['pynmsl o 3-4 yenoBeka.

25 MUHYT Ha YTEHUE MaTEepPHUAIIa, BHIICTICHHE KIIFOUEBbIX aprT'yMEHTOB aBTOPOB, COOCTBEHHAS
MO3UIUS TPYIIIIHI.

[IpesenTtanuu rpynn — 5-10 MuUHYT.

ITonBeneHne UTOroB — 5 MUHYT.

Cemunap 8. I'pynnoBbie npe3entaunu, 10 MuHyT (2 4aca).

TeMbl U1 IPe3eHTALUI:

[Tonutuka banka Poccun 2014-2018 rr.

«Uepnsiii BTOpHUK» 1998 1. B Poccuu: 0630p, mMpUUUHBI, TTOCIEICTBHUS.

BamtotHbsie kpusucel B Poccuu.

WuasuuoHHOe TapreTupoBaHue B CTPaHax C Pa3BUBAIOIIUMUCS PHIHKAMHU.
NHursuronHoe TapreTupoBaHue B CTpaHaX € MEPEX0THON IKOHOMHUKOM.

®daxTopsl popMUPOBaHUSI OOMEHHOTO Kypca HallMOHAILHOM BaJIIOTHI: TEOPUS U MPAKTHKA.
NHusmms: moporoBoe 3HaYCHUE U KaHAJIBl BO3/ICHCTBHS HA DdKOHOMHYECKUHN POCT.
«JloBymka HHGISITMOHHOTO TAPTETUPOBAHMSI.

BaroTHas nosMTHKa ¥ 3KOHOMUYECKUH pOCT. Teopus U NMpaKkTHKa.

10 BantoTHbIe KPU3UCHL: TEOPUS U MTPAKTUKA.

11. TInaBaromuii Kypc MpOTUB (PUKCHPOBAHHOTO: 33 U IPOTHB.

©OoNo WD E

Cemunap 9. Urpa, /ledaTs! (2 yaca).

Tema:
«I1b mpotuB Munucrepcta ¢pruHancoB. KoHQIMKT HHTEpECOBY.

Cemunap 10-15. IlpeacraBiieHne UcciIe0BATEIbCKUX Pa0d0T, HHANBUAYAJIbHbIE IPe3eHTALNU

(16 uacos).
Cemunap 16. Tecr.

5.2. TemaTuka uccienoBaTeIbLCKUX padoT

JloBepue Kak (akTop HHIAIMOHHBIX 0XKUIAHUN B SKOHOMUKE

[TpoOaeMbl MOHETAPHOTO PETYIMPOBAHUS B YCIOBUAX (DMHAHCOBOM TJI00QIM3AITNN

MextyHapoiHble (pHUHAHCOBbIE MHCTUTYTHI U UX POJIb B Pa3BUTHUN (DMHAHCOBBIX PHIHKOB

Bnusinre nHQISIMOHHOTO TapreTUPOBAHMsI HA SKOHOMUYECKHI POCT APMEHUH.

Hedrenomnaper B KOAHSAX: myTn 1 mepcrneKTuBbI pa3BUTHS

PBIHOK UTIOTEYHOTO KPEAUTOBAHHUS: OPTaHU3aIMsl, 0COOEHHOCTH (PYHKIIMOHUPOBAHMUS,
MEXaHU3MBbI KPEIUTOBAHUS

AHaJn3 TMHAMUKA OOMEHHOTO Kypca ipama B KpU3UCHBIE IEPHOIBI
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Ananu3 (pakTopoB, BIUSIOMNX HA OOMEHHBIA KypC MUPOBBIX BATIOT B MEXTyHAPOIHbIX
PBIHKaX.

Ponp monnapoB B Mupe: yrpo3sl AJis T100aTbHOM YKOHOMHUKHI

Bo3spaelicTBue ykperieHus apama Ha CeITbCKOE X0351CTBO

[udposoii pyOsb: TyTH U MEPCIIEKTHUBBI Pa3BUTHUS

O06s13aTenbHOE MEUIIMHCKOE CTPAaXxOBaHUE : MpobiaeMa BHEAPEHHUs B ADMEHUHU

KpenuTtHblil ppiHOK B APMEHUH: YIPO3bl M PUCKH, TPOOIEMBI Pa3BUTHS

[Tpo6semMbl 1 TepCIIeKTUBBI PA3BUTHS CTPAXOBOM CUCTEMBI B ADMEHUH

KpI/Il'ITOBaJ'IIOTI)I KaK CpE€ACTBO pacy€Ta: JOCTOMHCTBA U HCAOCTATKU.

HCCH@I{OB&HI/IG BJIMAHUA MAKPOSKOHOMHWYCCKUX MCPCMCHHLIX Ha KYPC BAJIIOT.

AHanu3 ¥ OLeHKa JUHAMHMKHU BaJIIOTHOIO Kypca apMsiHCKOro fpama B nepuog 2008-2022rr.

bankosckuit kpuzuc CIIA 2023

[Tpob6nema pa3Buthe poiaka [IPO B Apmennn

BnusiHue reonoanTHYecKUX pUCKOB Ha rio0anbHble (PMHAHCOBBIE PHIHKU

BuprkeBoil 1 BHEOUPIKEBOM PHIHOK LIEHHBIX OyMar B pa3BUTBIX CTpaHax

[Tpo6nemMbl puHAHCUPOBAHUS MAJIOTO M CpEIHET0 Ou3Heca B ApMEHUN

KpunroBaimoTsl ¥ UX posib Ha PUHAHCOBBIX PHIHKAX.

AHayn3 (UHAHCOBBIX MHCTPYMEHTOB APMEHUU M UX POJIM HA PHIHKE.

CTanOBaHI/Ie KaK cIoco0 3alllUTHI 1 HAKOIIJICHUA

Ananu3 (pakTopoB, BIUSIOMNX HA KPEIUTOCTIOCOOHOCTh (PU3HUECKUX U IOPUIMUECKUX JIULL B
ApMEHUH.

dunaHcoBbBIE HWHHOBAIIMU U UX POJIb B 9KOHOMHKC

AHann3 GUHAHCOBBIX KPU3HCOB: MPUUMHBI, TOCIEACTBHS U METO/IbI MX PEJOTBPAIICHHUS

Ananu3 pakTopoB yKpereHus apMsIHCKOro apama B 2022-2023rr.

Bo3aelicTBue MOHETAPHOTO PETYIMPOBAHUS HA SKOHOMUYECKHUM POCT: IUIFOCBI U MUHYCBI

[Tonutuka ®PC CIIA B nepuon nangemun COVID19.

Kuraii Ha MUPOBOM BaJIIOTHOM DPBIHKE.

ITonutuka banka Poccuu B ycroBUsIX CaHKITUH

Ananus MHPOBOI'O pbIHKA 30JI0TAa

AHanM3 TMHAMHKY 11eH Ha TIPEeIMETHI IepBoil HeoOXoauMocTu B Apmenun B 2020-2022 1.

OrneHka BO3/IeHCTBHsI GPMHAHCOBOM ri100aau3aii Ha MEPOBYIO SKOHOMUKY

Jlonnap B MEPOBOIM 3KOHOMHUKE U MUPOBOI (PMHAHCOBOM cucTeMe

HakonuTenbHas neHCHOHHAs cucTeMa B APMEHUU: aHAJIW3 U OlleHKa 3(pPeKTUBHOCTH

I'moGasbHast HHQIAIMS: aHAIW3 TUHAMUKHU, PakTOpbl GOpMUPOBAHUS

BamoTHbili kpusnc B Typiyu: aHajiu3 U OI[EHKa MOCJIEACTBUM.

OreHKa KpEANTHBIX PUCKOB B 0AaHKOBCKOM cucreme Apmennn o uroram 2020-2022rr.

IlepcriekTUBBI BEICHUS TUIATEKHBIX ONEpallMil B HAIIMOHAIBHBIX BajgtoTax B pamkax EADC.

[Tpobnema quBepcubUKaAIIIN MEXKIYHAPOIHBIX PE3EPBOB IICHTPAILHBIX OAHKOB MHUDA.

[lepcriekTHBEI cO3aHKsI MOHETapHOI 30HbI B pamkax EADC.

AHanm3 u oreHKa 6aHKOBCKOT'O PETYJIMPOBAHNS B ApMEHUN

[Tonntuka b PA B nepuoas! kpusuca

ITomutuka ®PC CIHIA B nepuop BBeeHuUs cankiuili npotuB Poccun, 2022r..

ITpobnema oTMbIBaHMS JIeHET B (PMHAHCOBBIX CHCTEMAXx: Cllydyail ApMEeHUHU

ITonutuka banka Poccuu B KpU3UCHBIE IEPUOBI

AmHanu3 6aHKOBCKOM cucteMbl Poccun B yenoBusix cankumii 2022 rona

AHaJM3 U OLIEHKA CTPKYTYPBI KPEIUTOBAHUS CO CTOPOHBI (PMHAHCOBOM CUCTEMBI B ApMEHUHU
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BnusiHue TEXHOJIOTHYECKOT0 Mporpecca Ha pa3BUTHE (PHHAHCOBBIX PHIHKOB: aHAJIN3 MU(PPOBBIX
BAIIOT U OJI0KYEHH-TEXHOJIOT NI
PoJib HHCTUTYTOB (PHAHCOBOTO MOCPEIHUYCCTBA B CTUMYJIMPOBAHHH TEMITOB 3KOHOMHUYECKOTO
pocTa: ypoku st ApMEHUHN

5.3. OOpa3upl BapUaHTOB KOHTPOJBHBIX PAbOT, TECTOB W/WIHM ApYrux GOpM TEKYIIUX |

IIPOMEKYTOUHBIX KOHTPOJIEH
1. bankoBckas ¢punancoBas cucrema (bank-based system) xapakrepu3yercs:
a) MeHee KOHCEPBAaTUBHOM CTPYKTYpOi (PMHAHCOBBIX MPOIYKTOB;
0) bosee koHCEpPBATUBHOM CTPYKTYpOH (DMHAHCOBBIX MPOTYKTOB;

B) OTnenpHBIM OT 0AHKOBCKOM CHCTEMBI PRIHKOM aKIIHiA;
r) BonbmmM 10CTyIoM K MOTPeOUTENECKOMY KPETUTY.

2. IlepeuncjnTe OCHOBHbIE 0COOEHHOCTH (HEIOCTATKH) (PMHAHCOBOM CHCTEMbI APMEHHUM.

3. BepHo Jin caeaywiuiee yrBep:xkaeHue. Ha KpeIuTHOM pbIHKe ONEPUPYIOT KaK TOPryeMbIMH
HHCTPYMEHTAMH, TaK U He TOPryeMbIMH.

a) Jla 0) Her

4. Kak 0bI Bbl 0XapaKTepHU30BAJIH BJIHsIHME HHISIMH HA IKOHOMHUKY.

5. OT™MeTbTe NIPAaBUJIbHBIN BAPUAHT. /[eHe/KHO-KPEeAUTHBIN CyBepeHUuTeT NMpeanoJiaraer:

a) IPUOPUTET HAIIMOHAILHOTO IPABUTENIHCTBA B MOHOIIOJILHOM IPOU3BOICTBE IIEHHBIX OyMmar;
0) IpUOPUTET HAIIMOHATLHOTO TIPAaBUTEIILCTBA B MOHOTIOJIBHOM BBITTYCKE JICHET,

B) HAJIMYUE HOCUTEIIS JICHEKHO-KPETUTHOTO CYBEpPEHUTETA - MUHHCTEPCTBA (PMHAHCOB;

') GUKCHUPOBAHHBIN BATIOTHBIN KYpC.

6. [Iponoxute ppa3y. KocBeHHbIE HHCTPYMEHTHI J€HEKHO-KPEIUTHO MOJUTUKHU — ITO

7. OT™MeTbTe MpaBHJIbHbIEe BapuaHThl. K BHIaM OTKPBITOCTH IeHE:KHO-KPEAUTHONH MOJTUTHKHU
OTHOCSITCA:

a) [IponeccyanbHast OTKPHITOCTH;
0) DKOHOMHUYECKasi OTKPBITOCTb;
B) [TonmTHveckast OTKPHITOCTD;
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r) UHpopManinoHHas OTKPBITOCTb.

8. IlepeuncinTe OCHOBHbIE NPEHMYIIECTBA «IIABAIOIIET0 Kypca».

9. IlepeuncuTe OCHOBHbIE APryMEHTHI B 10J1b3y EBpo kak ajnbTepHATHBBI JOMHUHAHTY
10/171apa HAa MHPOBOM BAJIIOTHOM PbIHKE.

10. [JajiTe XapakTepuCTUKY He3aBUCHMOCTH JeHe:KHO-KpeauTHOo# nmoutuku LB PA.

6. MeToauueckuii 0JI0K
6.1. Meroauka npenoaBaHust

6.1.1. MeTtoauueckue pPEKOMEHAALUHU Uil CTYIEHTOB IO TOATOTOBKE K CEMHHAPCKUM,
NPaKTUYECKUM WJIHM JIAOOPAaTOPHBIM 3aHATHUSAM, 1O OPTaHU3AIMH CAMOCTOSTEIbHON
pabOoThI CTYIEHTOB NMPU U3YUYEHUU KOHKPETHON AUCUHUIIINHBIL.

['oToBsICH K CEeMHHApPY, CTYAEHTHI JOKHBIL:

e (O3HaKOMHTHCS B JIEKLIMOHHBIMU MaTepuaiaMu

e (O3HAKOMUTHCS C PEKOMEHOBAaHHOM JIUTEPATYpOil;

e PaccMoTpeTh pa3iMyHble TOUKH 3pEHHS IO BOIIPOCY;

¢ Brigenuts mpobiieMHbIE 0071aCTH;

e CdopmynupoBaTh COOCTBEHHYIO TOUKY 3PCHHS;

e [IpenycMoTpeTh CIOpHBIE MOMEHTHI U CHOPMYIUPOBATH TUCKYCCHOHHBIN BOIIPOC.
Baxwneitine TpeOoBaHUS K BBICTYIUICHHSIM CTYACHTOB - CaMOCTOSITEIbHOCTb B TMOJI0OpE
(akTHUECKOro MaTepualia ¥ aHATUTUYECKOM OTHOLICHUH K HEMY, YMEHUE pacCMaTPUBATh IPUMEPHI
U (aKThl BO B3aHMOCBSI3M U B3aUMOOOYCIIOBIEHHOCTH, OTOMpaTh HanboJee CyIeCTBEHHBIE U3 HUX.
BricTyrienne cTyleHTa JOKHO COOTBETCTBOBAaTh TPEOOBAaHUSM JIOTUKH. YeTKoe BbIUJICHEHHE
u3araeMoil mpoOiieMbl, ee To4Has (OpPMYJIUPOBKA, HEYKOCHUTENbHAs IOCIEI0BATEIbHOCTD
apryMeHTallud UMEHHO JaHHOW MpoOiemMbl, 6e3 HeonpaBJaHHbIX OTCTYIUICHUH OT Hee B Mpolecce
000CHOBaHHUA, O€3yCIOBHAs J0Ka3aTeNIbHOCTh, HENPOTUBOPEUYMBOCTh W MOJHOTA apryMEHTaluH,

IMPAaBUJIBHOC U COACPKATCIILHOC NUCITI0JIb30BaAHUC MMOHATUH U TECPMHUHOB.
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