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BOITPOCHI BCTYIIMTEJIBHOI'O DK3AMEHA

[TonsTue Oromkera u OrOHKETHON cucTeMbl. ['ocymapCTBEHHBIE JOXOABI M PACXOIbl KaK
OCHOBHBIE (OpPMBI (YHKIIMOHMPOBAHUS TOCYJapCTBEHHbIX (PMHAHCOB, HX COCTaB U
CTPYKTYpa.

I'ocynapcTBeHHbIE 3aMMCTBOBaHMS KaK HMHCTPYMEHT (OPMHPOBAHUS TOCYIapCTBEHHBIX
(MHAHCOBBIX PECYPCOB — CYIIHOCTb, (opMbl W BHIBL, 3()()EKTUBHOCTH. YTpaBiIeHHE
rOCy1apCTBEHHBIM J10JITOM.

bromxernas nonmutuka PO u PA. [Tonutrka Or0KETHBIX TOXO0B H pacXxooB. brompkerHas
knaccuukanus, ee 3HaueHWe. [IpUHIMOBI TMOCTPOEHUS M COCTaB  OMOJKETHOM
KJaccuukanuy.

CylmHoCTh HAJOTOB M HMX pPOJb B BOCHPOM3BOJACTBEHHOM mporecce. Hamorm kax
HSKOHOMHYECKas M MpaBoBas kareropus. Mcropudeckoe pa3Butue (pyHKLUUN HAJIOrOB, POJIb
rocyJjapcTBa B UX pealu3alii.

HanoroBast cuctema, ee cocTaB, CTPYKTypa W NPUHIMIBI OopraHu3auuu. OpraHuszanus
YIIPaBJICHUS HAJIOTOBOM CUCTEMOM.

Teopernueckue OCHOBBI HAJIOTOBOM IOJIMTHKU TOCYIapCTBa, (DAaKTOPBI, OMpPEICISIONIe
HaIPaBJICHUS] HAJIOTOBOM MOJIUTUKH.

CyuHoCTh ¥ SKOHOMHUYECKAs PUPO/IA IPSIMBIX HAJOTOB, HX KIaCCU(pUKALIHSL.

OCHOBHBIE TEOPUU KOCBEHHOI'O HAJOr000J0XKEHUs. DKOHOMHYECKasl MPUPOJa KOCBEHHBIX
HAJIOTOB, UX KJIacCU(UKaLuUs.

OcCHOBHBIE NOKa3aTeIN OTPAXKAIOLIUE CTENEHb (PMHAHCOBOIO OJAronolIydus MpeanpusTHs,
UX COJIepKaHHe.

@unancel npennpuatuil  (opranuzanuii). Knaccupukanums pacxoloB M JJOXOJOB
npennpustus. [Tonarue cedbecTonMOCTH MPOTYKIIMH €€ BHJIBI U TIOKA3aTelH.

@uHaHCcOBass CTpaTerus NpeanpuATHs, opraHu3anuu. OUHAHCOBBIA MEHEIKMEHT,
CYIIHOCTb, 1IeJH, 3a/1a4i, GYHKIUHU 1 IPUHLUIIBI €T0 OpraHu3aliH.

BHyTpudupmMeHHoe ninaHUpoBaHUE: CTpaTerus M TakTuka. busHec-tuiaH QupMmbl, €ro
(UHAHCOBBIE ACTIEKTHI, 1I€JIb COCTABICHHS U CTPYKTYpPa Pa3/IeoB.

duHaHCOBas cpela NPEeANPUHUMATENbCTBA M IMpeaIpUHUMAaTenbckue pUckd. CyIIHOCTb
IPEINPUHUMATENBCKOIO PUCKA, €0 (GYHKIIMU U BUJIBL.

PectpykTypusauus um OaHKpOTCTBO mpeanpusatus. HecocToATenbHOCTh MpeanpUATUS U
npu3Haku ero 6ankporcrBa. CocTaB M pa3Mepbl JEHEKHBIX 00s3aTeIbCTB U 00s13aTEIbHBIX
IIJIATEKEH.

CooTHOIIEHNE KOJMYECTBEHHBIX U KAaueCTBEHHBIX OLEHOK pHUCKa, CYIIECTBYIOLIHUE
Kputepun. THBecTUIIMOHHBIE, 0AaHKOBCKHE U (PMHAHCOBBIC PUCKH.

MeTtoabl CHIKEHUS HPEANPUHUMATENBCKUX PHUCKOB. JluBepcu@ukanus, CTpaxoBaHUE,
XeJKMPOBAHUE U JP.

IToHATHE pbIHKA LIEHHBIX OyMar, ero CyIHOCTb, (PYHKIIMU U MECTO B CUCTEME (PMHAHCOBBIX
pBIHKOB. Moienu ()MHaHCOBBIX PHIHKOB.

[Tonatue uenHoit Oymaru. dyHnameHTaNbHBIE CBOWCTBA LIEHHBIX Oymar. Kmaccuduxarms
PBIHKOB IIeHHBIX Oymar. OCHOBHbIE TEHAEGHIMH HX pa3BuTuss B wmupe. [Iporecch
CTaHOBJICHUSI.
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[IpousBogubie (uHAHCOBBIE WHCTPYMEHTHI. DopBapaHbIE KOHTPAKTHl. DbIOYEpCHBIC
KOHTpakThl. dprouepcHble cTpareruy. @opBapaHas LieHa U IieHa noctaBku. OnpeneneHue
(dbopBapIHOH IICHBI.

[IpousBonHbie (uHAaHCOBbIE HMHCTPYMEHThI. OOImIas XapakTepUCTHKA  OMIIMOHHOTO
KoHTpakTa. Opranusanus onuMOHHONW TOProBid. Mozienau onpeaeaeHus: IpeMUH ONIMOHOB.
OnuuoHHkIE CTPaTEruu.

[IpousBonHbie (puHAHCOBBIE MHCTPYMEHTHl. CBOMIBI M coTrjamieHus o (opBapIHOIl CTaBKe.
Buawr ceonoB. Puckn, Bo3HuKamwImue B cBonax. OIeHKa CTOMMOCTH CBOIIOB.

OxumaemMble JTOXOTHOCTh W PHCK TopTdens MeHHbIX Oymar. Moxaens MapkoBuiia.
PeiHOUYHBIH TOPTQES.

[Toptdens akTHBOB W puck mopTdens. CHCTEeMaTHUECKU M HECHCTEMATUYECKHH PHCK.
Monenb orieHKH J10X0aHOCTH akTuBOB Kommanuu Y. Illapna (capital asset pricing model,
CAPM) u cucrema ee 1OMyIIEHUH.

[Toprdens aktuBoB M puck mnoprtdens. MHaekc cucTeMaTHYeCKOro pucka KOpPIOpaluu
(daktop 6era) B Mogenu CAPM.

@akTopsl, BIMAIOIIME HAa MHACKC CHCTEMAaTHYECKOro pucka Kopnopauuu. HampapineHus
paszButus Mmoaenu CAPM B coBpeMEHHBIX YCIIOBHSIX.

Kommepueckne OaHKM M Apyrue KpeIWTHBbIE OpraHM3allMd Ha pPHIHKE LEHHBIX Oymar:
cTaryc, ONepaluy, OCHOBHbIEC OIpaHUYEHUS U Cepbl KOHKYPEHIIUH.

Cuctema yrmpaBieHHs puckaMy PO eCCHOHATBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMar.
B3auMoOCBsI3p KaueCTBEHHBIX M KOJIMYECTBEHHBIX IIapaMETPOB 3MUCCUU U XapakTepa
(bMHAHCOBBIX TMOTPEOHOCTEH W HWHTEPECOB SMUTEHTOB IIeHHBIX Oymar. Knaccudukanms
MHBECTOPOB B IIEHHbIE OyMaru.

Knaccudukanus smMuccuii. AHaIU3 SMUTEHTA MIPU MIEPBUYHOM pa3MEUICHUH IIEHHbIX Oymar.
OnenHka 1ieHHbIX Oymar Ha MEpBUYHOM PHIHKE.

Onenka IHeHHbIX Oymar Ha mepBUYHOM pbiHKE. [loHATHEe M (yHKUIUU aHIEeppalTHHTA.
OcHOBBI paboOTHI aHAEppaiiTepa. IMUCCHOHHBIC CHHIUKATHI.

OyHIaMEeHTANbHBI aHaNU3 (TIOHATHE, MPUHIMIGI, KIACCUPUKANUSA M XapaKTePUCTHKA
OCHOBHBIX TTOKa3aTesei).

Texuuueckuit ananu3 (OCHOBHBIE METO/IbI U TPAHUIIBI UX IPUMEHEHHUS).

VYnpaBrieHue KpeIUuTHBIM U MTPOLIEHTHBIM PUCKaMHU B KOMMEPUYECKUX OaHKaX.

Pucku NUMKBUAHOCTH M IIATEKECIIOCOOHOCTH B KOMMEPYECKMX OaHKax M KPEAUTHBIX
WHCTUTYTaX.

CrpaxoBasi opraHuzanus Kak cyObeKT pbiHKa. CTpaxoBoil puck. OCHOBBI yIpaBICHUS
PUCKOM CTpaxoBoil komnaHuu. Opuanyeckue OCHOBBI CTPAXOBBIX OTHOLLIEHUH.
@uHaHCOBbIE TNPOOJEMbl CTPaXOBOW  JeATENbHOCTH. VMyliecTBEeHHOE U JHYHOE
cTpaxoBaHue. CTpaxoBaHuE OTBETCTBEHHOCTHU. IlepecTpaxoBanue.

CrpaxoBoil ppIHOK M 3aKOHOMEPHOCTH €0 Pa3BUTHS. PerynupoBanue cTpaxoBOro pblHKa.
DKOHOMHMYECKasl CYIIHOCTh IEHCHOHHBIX (oHAOB. PerymupoBaHue esTEIbHOCTH
MeHCUOHHBIX (hoHA0B. HakonuTenbHble cXeMbl MEHCUOHHBIX (POHJIOB.

[TpoGneMbl cTaHOBIICHUSI M pa3BUTHUS TIEHCUOHHBIX (poH10B B PD 1 PA.

duHaHCOBbIE KOMMNAHWUU. AKTHBBI (DMHAHCOBBIX KOMMaHWU. O0s3aTeNbCcTBA W KamUTal
¢uHaHCOBBIX KOMIAHUU. J[0X0IbI M pacxoabl (UHAHCOBBIX KOMITaHUI.

[Ipobnembl  MeHeKMEHTa (PUHAHCOBBIX KOMMAaHMWA. B3auMOOTHOIIEHHS — MeXIy
MHBECTULIMOHHOM M KOMMEpYeCKOoil OaHKOBCKOW JesATenbHOCThI0 OCHOBHBIE YCIYTH
MHBECTULIMOHHBIX OAHKOB.
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MupoBoii pbIHOK KanuTana. MTHCTUTYThI 1 HHCTPYMEHTHI

MexnyHapoaHbie puHAHCOBBIE oniepanui. @OpMbl, TEXHOJIOTUN U HHCTUTYTHI.
MexyHapOIHbIE CTaHIAPThHI OyX. ydeTa U OTYETHOCTb.

VYpaBineH4eCKUN y4eT B MUPOBOM ITPaKTHKE.

[IpuHUKIIBI 1 MUPOBOM OMBIT KOPITOPATUBHOTO YIIPABICHUS

JleHpru B CHCTEME SKOHOMHMYECKMX OTHOLIEHUH. OBOJIIOIUS JIEHEr, W3MEHYMBOCTh
(YHKIIMOHATBHBIX CBOWCTB HAIIMOHAIbHBIX J€HET B 3aBUCUMOCTH OT HW3MEHEHUS
COLIMAIBHO-9)KOHOMUYECKUX YCIOBUHN U CPEJIBI.

Teopun nener u ux sBonronus. COBpeMEHHbBIE HAIPABJICHUS PA3BUTHSI TEOPUH JICHET.
Paznuunble TPakTOBKHM OINpPEIECICHHUS CYIIHOCTH JEHEr B COBPEMEHHBIX TEOPHSX JICHET.
XapakTepucTuka JAeHer Kak SKOHOMUYECKON KaTerOpUH.

[Tonsatue nenexxHoit cuctemsl. [IpuHIMI KIaccupuKauy 1eHEKHBIX cructeM. OcOOEHHOCTH
COBPEMEHHBIX JIEHEXKHBIX CUCTEM.

JleHexxkHast SMUCCHUS KaK AJIEMEHT JICHS)KHOW cUcTeMbl, ee GopMbl. OTIMUNE SMUCCUHU OT
BBIIyCKa JIeHeT B 000poT. Pa3BuTHE MOHATHS AEHEKHOU MACCHI.

Nnpnsuus u 3akoHbl JeHEKHOTro oOpaiieHus. OCHOBHBIE METOJbl AHTHUHUH(IIAIMOHHON
MTOJIUTUKHU.

IlonsaTe BaMIOTHONM CHUCTEMBLI M BaIIOTHBIX OTHOIIEHUH. DJIEMEHTHl HAIlMOHAJIBHOU U
MHUPOBOM BaJIKOTON CUCTEMBI.

BanroTHblil Kypc U GakTopsl, BIUIOMIKE HAa ero GopMHUpoBaHue. PexxuM BalOTHOTO Kypca
— (UKCHPOBaHHBIN 1 MIaBaronuii. KOHBEpTHPYEeMOCTh BATIOT, €€ Pa3HOBHIHOCTH.
[InarexxHplii O6amaHC KaK MHUPOXO3SMCTBEHHAs KaTEropusi: MOHSITHE U OCHOBHBIE CTaThU.
@DaxTophl, BAUSIOUINE HA TIATEKHBINA OalaHC U METObI €T0 PEryIUpOBaHUs.
@opMHpOBaHUE CIPOCA HA JIEHBIW U MPEAJIOKEHUE JCHEr: TEHICHUHWH U IMEPCHEKTHUBBI
obecrieueHrst HEOOXO0IUMOTO PAaBHOBECHSI.

HNuTerpanuss NEHEKHO-KPEAUTHOM M BAJIIOTHOM CHUCTEMbl apMSIHCKOM 5SKOHOMHUKH B
MHUPOBYIO PHIHOYHYIO CUCTEMY.

PerynupoBanue BamiOTHOTO pbIHKA W BIUSHUE JEHEKHO-KPEIUTHOM TOJUTUKU Ha
YCTOMYMBOCTH BAJIFOTHOT'O Kypca.

MexnyHapoaHble (UHAHCOBBIE TMOTOKH M MHUPOBBIE (DMHAHCOBBIE PHIHKA B YCIOBHSX
riao0anu3ani SKOHOMUKH, X OCOOEHHOCTH.

MexnayHnapoanbie (pHHAHCOBBIC OpraHM3alii. MexayHapoaHblid BamoTHEIA GoHn (MBD).
I'pynina Becemuproro 6anka (BB).

Ocobennoctu (OPMHUPOBAHMS PECYPCOB M BHUJIBI KPEAUTOB, IpenocTaBisieMbix MB® u Bb.
Cdepsr kpenutHOU AestensHocTH MB® u BB, TpeGoBanusi, MpeabsBIsieMbIe K 3aMIIUKAM.
EBponeiickuii 0ank pexoHcTpykiuu u passutus (EBPP): ero uens, 3agaun, ocoOeHHOCTH
(hopMHUPOBaHUS PECYPCOB U TIPEIOCTABIICHUSI KPEIUTOB.

[Tonatne OGaHKOBCKOM CHUCTeMbl M ee cBoiicTBa. Ponb, QyHKIMH M TUIBI OaHKOBCKUX
cUCTEM. YPOBHH 0AaHKOBCKON CHUCTEMBI.

CymrHocTh 0aHKa Kak 3JIeMeHTa 0aHKOBCKOUW CHCTEMBI.

bank u paunuonanuzanus geHeXHOro oboporta. DyHKIMU U pojib OaHKa B SKOHOMHUKE.
bananc kommepueckoro 6anka. MicTouHnkn 0aHKOBCKUX CpeACTB. baHKOBCKME WHBECTHIIMH
U JICHEKHBIC aKTUBBI.

[TonsiTe OGaHKOBCKOTO Kpu3uca. Buibl OaHKOBCKMX KPU3MCOB U HUX XapaKTEPUCTHUKA.
WNHIuKaTOpBbI KPU3UCHBIX SBICHUN HA MAaKPOYPOBHE.
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OcHoBHast 3ajmada OaHKOBCKOro Hajazopa. Cucrema OaHKOBCKOIO HaA30pa, CTPYKTypa
OCHOBHBIX 3JIEMEHTOB OaHKOBCKOro Haja3opa. baszenbckue mnpuHUIUNBl 3((HEKTUBHOTO
0aHKOBCKOT'0 HaJ30pa U X peanuzauus B ApmeHnu. bankosckue peopmsl.

CyuHocTh W BHJIBI MTACCUBHBIX onepanuil koMmMmepyeckoro Oanka. CoOCTBEHHBIN KamuTal
0aHKa: MOHATHUE, CTPYKTYPA, ICTOUHUKU (POPMHUPOBAHUS, (PYHKITUH.

DKOHOMHYECKOE COAEp)KAaHWE AKTHUBHBIX OMNEpalMid  KPEAUTHBIX OpraHu3aluid u
COBpEMEHHBIE TEHJACHIIUU UX Pa3BUTHUA.

CooTHolIeHHE TOHATUN JIMKBUAHOCTH ILUIATEKECIIOCOOHOCTH M HEIIATEeKECIOCOOHOCTH
KoMMepueckoro Oanka. IlnmarexxecmocoOHOCTh OaHka Kak KpUTEpUH ero (QpuHaHCOBOM
YCTOMYUBOCTH.

[lenu u 3agaun opraHu3aliy MEHTPAIbHBIX 0aHKOB. DYHKIIUU IEHTPAIBHBIX OaHKOB. PoIb
LlentpanbHoro 6aHka B 00€CIIeYeHUH CTAOMIBHOCTH JIEHE)KHOM CUCTEMBI CTPAHBI.
He3aBucHMMOCTb LIEHTPAIbHBIX OAHKOB.

Ocobennoctu HanpasneHui aesteabHocTH LIb P® (banka Poccun) u 11b PA.

Cucrema JE€HEXKHO-KPEIUTHOTO DPEryJupoBaHUsA U ee dieMeHThl. [loHsTne MeTonoB u
MHCTPYMEHTOB JIEHE)KHO-KPEIUTHOTO PEryIUpPOBaHUSI.

[TpoGnemMbl oGecriedeHust CONPSHKEHHOCTH JIEHEKHO-KPETUTHON U (DUCKATBHOU TTOJTUTHK.
CymHocts 1 Gopmbl uHmsAMH. Knaccudyeckas W MOHETapUCTCKas TEOpUS HHQIISAIUH.
Konnenmusi pandoHANBHBIX OXUJaHWH: nuiaemma “‘uHbmsnus-6e3padoruna”. Kpusas
Qdunurca.
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