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BOITPOCHI BCTYIIMTEJBHOI'O DK3AMEHA

Ilonarue OGromxera U OHOIKETHOM cUCTeMbl. ['oCynapCTBEHHbBIE JOXOAbI M PACXOABI Kak
OCHOBHbIE (OpMBbI (YHKIIMOHHPOBAHUS T'OCYJapCTBEHHbIX (PUHAHCOB, HUX COCTaB U
CTPYKTYypa.

I'ocynapcTBeHHbIE 3aMMCTBOBaHMsI KaK HMHCTPYMEHT (OPMHUPOBaHHUS TIOCYIapCTBEHHBIX
(UHAHCOBBIX PECYpCOB — CYIIHOCTb, (GOpMbI W BHIBL, 3()(EeKTUBHOCTH. YmpaBieHHE
rOCYAapCTBEHHBIM JIOJITOM.

bromkernas nonmutuka PO u PA. [Tonutrka O 0 KETHBIX TI0XOA0B U pacxoaoB. bromkerHas
knaccuukanus, ee 3HaueHWe. [IpUHIMIBI MOCTPOEHUS M COCTaB  OIOJKETHOM
KJaccu(ukanuu.

CyIIHOCT HA&JIOrOB M MX pOJIb B BOCIPOM3BOACTBEHHOM Ipouecce. Hamorn kak
HSKOHOMHUECKas M mpaBoBas Kareropus. Mcropuueckoe pa3Butue QpyHKIUI HAJIOrOB, POJIb
rocyapcTBa B MX pealu3aluu.

Hanorosas cucrema, ee cocraB, CTPyKTypa W NPHUHLUIBI opraHu3auud. OpraHusanus
YIPaBJICHUS HAJIOTOBOM CUCTEMOM.

Teopernueckne OCHOBBI HAJIOTOBOW IOJIMTHKH TOCYJapCTBa, (DAKTOPBI, OMPEICISIONINE
HaIlpaBJICHUs HAJIOTOBOM IOJIUTHKH.

CymHoCTh ¥ SKOHOMHYECKAs MPUPO/IA MPSMBIX HAIOTOB, HX KJIACCH(HUKAIIHS.

OCHOBHbBIE TEOPUU KOCBEHHOI'O HAJOr000J0KEHUs. DKOHOMHUYECKass MPUPOJa KOCBEHHBIX
HAJIOTOB, UX KJaccuuKaus.

OcHOBHbIE MOKa3aTeIN OTPAXKAIOLIUE CTENeHb (PMHAHCOBOTO OJIArOMOIYYUs MPEeIIpUsTHs,
UX COACpKAHUE.

@unancsl npeanpuaTdil  (opranuszanuii). Knaccudukamus pacxoJoB U JI0XOJ0B
npennpusaTus. [loHsTHe cedbecTouMOCTH MPOAYKIIMK €€ BU/IbI U TTOKa3aTellH.

@®uHaHCOBass CTpAaTErus NPEANpUATHs, opraHu3anvv. OUHAHCOBBII MEHEIKMEHT,
CYLIHOCTb, 1I€JI1, 3a7ja4i, QYHKIMU U MIPUHIMIIBI €r0 OPraHU3allNH.

BHyTpudupMeHHOoe MNIaHUpPOBAaHUE: CTpaTeruss M TakTUKa. bus3Hec-TulaH (QuUpMBI, €ro
(uHaHCOBBIE ACTIEKTHI, I€JIb COCTABICHHS U CTPYKTYpa pa3JesioB.

@dunHaHcOBas cpela NPEANPUHUMATENBCTBA W NPEINPUHUMATEIbCKUE PUCKH. CyIIHOCTH
NPEINPUHIMATEIBCKOIO PUCKA, €r0 (YHKIIUU U BUJIBL.

PectpykTypusanuss u OaHKpPOTCTBO mpennpusTHs. HecocToATenbHOCTh MpEeanpUsiTHS U
npu3Haku ero 6ankporcTBa. CocTaB M pa3Mephl JEHEKHBIX 00s3aTENIbCTB U 0053aTeIbHBIX
IJIATEXKEH.

COOTHOLIEHHE KOJMYECTBEHHBIX M KAaYECTBEHHBIX OLEHOK PHUCKA, CYIIECTBYIOIINE
kputepuu. THBeCTUIIMOHHBIE, OAHKOBCKUE U (PUHAHCOBBIE PUCKH.

MeTtoabl CHIDKEHUS TPEANPUHUMATENbCKUX PHUCKOB. JluBepcudukamnus, CTpaxoBaHUE,
XEeIPKUPOBAaHUE U JP.

[ToHATHE pHIHKA LIEHHBIX OyMar, ero CyIIHOCTb, (PYHKIIMH U MECTO B CUCTEME (PMHAHCOBBIX
pBIHKOB. Mojienu (PMHaHCOBBIX PHIHKOB.

[Tonsitue nennoit Oymaru. OyHIaMEHTAIBHBIE CBOMCTBA IeHHBIX Oymar. Knaccuduxarus
PBIHKOB 1IeHHbIX Oymar. OCHOBHbIE TEHJIEHUMH UX pa3Butus B mupe. lIporecchb
CTaHOBJICHMUS.
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[IponsBogubie (uHAHCOBBIE HMHCTPYMEHTH. DopBapaHbIE KOHTPAKTHl. DbIOYEpCHBIE
KOHTpakThl. ®prouepcHble cTpateruu. dopBapaHas LeHa U LieHa noctaBku. OnpeneneHue
(dhopBapaHOH IIECHBI.

[IpousBonnbie  (uHAHCOBBIE HMHCTPYMEHTHL. OOINas XapakTEepUCTHKA OIIMOHHOTO
KoHTpakTa. Opranusanus onuuOHHONW TOprosid. Moienau onpeaencHus IpeMUN ONIMOHOB.
OnuuoHHbIE CTpaTErvH.

[IpousBonubie (huHAHCOBBIE MHCTPYMEHTHI. CBOMBI M corIamieHus: o (opBapaHON CTaBKe.
Bunsl cBonos. Pucku, Bo3Hukaroniye B cBonax. OLeHKa CTOMMOCTH CBOIIOB.

OxunaeMple JOXOMHOCTb U PHUCK MOpTQens IeHHbIXx Oymar. Mopgens MapkoBuiia.
PerHOYHBIN TOPTQENb.

[Toprdens axktuBOB U puck mnoprdens. CucTeMaTHYeCKHd W HECUCTEMATHUYECKUN PHCK.
Mopuenb oneHKH NOXOoAHOCTH akTHBOB kommnanuu Y. lllapmna (capital asset pricing model,
CAPM) u cucrema ee TOMyIICHUH.

[Toprdeny aktuBoB M puck mnoprdens. MHAEKC cHCTEMaTHYECKOrO PUCKA KOPIIOpalUu
(daktop 6era) B Mogenu CAPM.

@akTophl, BIUAIONIME HAa MHACKC CHUCTEMAaTUYECKOro pucka Kopnopauuu. Hampapnenus
pazButusg Mmojaenu CAPM B cOBpeMEHHBIX yCIOBHSIX.

Kommepueckne OaHKM W Apyrue KpeIWTHBIE OpraHW3allMd Ha pPHIHKE HEHHBIX OyMmar:
cTaryc, ONepaluu, OCHOBHBIC OTpaHUYEHUS U C(epbl KOHKYPEHIIHH.

Cucrema yrmpaBieHHs pUCKaMy PO eCCHOHATBHBIX YYACTHUKOB PhIHKA [IEHHBIX OyMmar.
B3anMOCBA3bp Ka4eCTBEHHBIX M KOJIMYECTBEHHBIX I1APaMETPOB HSMHUCCHHM M XapakTepa
(MHAHCOBBIX MOTPEOHOCTEH M MHTEPECOB SMUTEHTOB ILieHHBIX Oymar. Kiaccuduxarus
MHBECTOPOB B LIEHHbIE Oymaru.

Knaccudukanus smuccuil. AHanu3 SMUTEHTa IPU NEPBUYHOM Pa3MEIICHUH IIEHHbIX Oymar.
OreHKa [IEeHHBIX OyMar Ha epBUYHOM pBIHKE.

OneHka IeHHbIX OymMar Ha NEpBUYHOM pbiHKE. [loHATHE M (QYHKUUHM aHAeppallTHHTra.
OcHOBBI paboTHI aHAEppalTepa. IMUCCUOHHBIE CUHINKATHI.

OyHIaMEeHTaIbHBIM aHain3 (TOHATHE, MPUHLMIIBI, KIacCU(PHUKALUs MU XapaKTepUCTUKA
OCHOBHBIX TTOKa3aTesei).

TexHnueckuil aHanu3 (OCHOBHBIE METO/IbI U TPAHULIBI UX TPUMEHEHHUS).

VYnpaBieHne KpeJUTHBIM U IPOLIEHTHBIM PUCKaMHU B KOMMEPYECKHX OaHKax.

Puckn NHMKBUIHOCTHM M IIJIaTEXKECIIOCOOHOCTH B KOMMEPUECKHMX OaHKaX W KpeIUTHBIX
MHCTUTYTaX.

CrpaxoBasi opraHuszalus Kak CcyObeKT pblHKAa. CTpaxoBoil puck. OCHOBBI yIpaBIeHUS
PHCKOM CTpaxoBoi KoMmmaHuu. fOpuandeckne OCHOBBI CTPAXOBBIX OTHOIICHHM.
OuHaHCOBbIE MPOOJIEMBbl CTPaxOBOM  JesATeNbHOCTH. MMyliecTBEHHOE U JMYHOE
ctpaxoBaHue. CTpaxoBaHMe OTBETCTBEHHOCTH. llepecTpaxoBaHnue.

CtpaxoBoil ppIHOK M 3aKOHOMEPHOCTH €T0 pa3BUTHUs. PerynmupoBaHue CTpaxoBOro pbIHKA.
DKOHOMHYECKasi CYIIHOCTh TIEHCHOHHBIX (OoHIOB. PerynmupoBaHue eATEIbHOCTH
NEHCUOHHBIX (OH10B. HakonuTenbHbIe CXeMBbl TEHCHOHHBIX (POHIOB.

[Tpo6nembl CTaHOBNIECHUSI U Pa3BUTHUS IEHCUOHHBIX (OHI0B B PO u PA.

@duHaHCOBbIE KOMIAHWU. AKTUBBl (UHAHCOBBIX KOMMaHuH. OOs3aTenbCTBA M KaruTall
(uHaHCOBBIX KOMITaHUH. JI0X0AbI M pacxobl (PMHAHCOBBIX KOMITAHUH.

[IpobmeMbl  MeHeKMEHTa  (UHAHCOBBIX  KOMITAHHWH. B3anMOOTHOIIEHHUS ~ MEXIy
WHBECTHUIITMOHHOW ¥ KOMMEPYECKOH OaHKOBCKOH IeATeTbHOCThI0O OCHOBHBIE YCIYTH
MHBECTUIIMOHHBIX OAHKOB.
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MupoBoii pbIHOK KanuTana. THCTUTYThI 1 MHCTPYMEHTHI

MesxayHapoansie (UHAHCOBBIE oneparui. @OpMbl, TEXHOJIOTUU U UHCTUTYTHI.
MesxayHapoHbIe CTaHAAPTHI OyX. ydeTa M OTUYETHOCTb.

VYipaBineH4eCKUi y4eT B MUPOBOM IIPaKTHUKE.

[IpuHIUIIBI 1 MUPOBOM ONBIT KOPIIOPATUBHOTO YIIPABJICHUS

JleHbIn B CHCTEME DJKOHOMMYECKHMX OTHOLICHHH. OBOJIIOLHSA JIEHEr, W3MEHYHBOCTH
(GYHKLIMOHATIBHBIX CBOMCTB HAllMOHAJIBHBIX JEHEI B 3aBUCUMOCTH OT HW3MEHEHHUs
COLIMAJIbHO-)KOHOMUYECKUX YCIIOBUH U CPENBI.

Teopun nener n ux spomonysi. COBpeMEHHbIE HAPABICHUS Pa3BUTHsI TEOPUU JCHET.
PasnuuHble TPakTOBKM OIpEACIICHHsS CYIIHOCTH JACHET B COBPEMEHHBIX TEOPUAX JEHET.
XapaKkTepUCTHUKA ACHET KaK YKOHOMUYECKON KaTErOpUH.

[Tonsatue nenexxnoit cucremsl. [IpuHIKT KIaccupuKauu TeHEKHBIX cucteM. OcoOeHHOCTH
COBPEMEHHBIX JICHEKHBIX CUCTEM.

JleHexKHas SMHUCCUS KaK 3JIEMEHT JIEHEKHOM cuctemsl, ee (opmbl. OTaMUnMe 3MUCCHHU OT
BBIITyCKa JIeHeT B 000poT. Pa3BuTHE MOHATHS JEHEXKHON MACCHI.

Wubnauus u 3akoHbl JACHEXKHOro obOparieHus. OCHOBHbIE METOAbI aHTUHUHQIISLIMOHHOM
IIOJINTUKH.

IlonsaTre BaIOTHONH CHUCTEMBI W BAJIIOTHBIX OTHOIIEHHH. DJIEMEHTHl HAIlMOHAJIBHOU H
MHPOBOM BaIKOTON CUCTEMBI.

BanroTHblil Kypc U (akTOpbl, BIUSIOMKE HA €ro GopMHpoBaHuE. PexxuM BaOTHOTO Kypca
— (puKcHpoBaHHbIN U M1aBatonil. KoHBEpTHpPYyeMOCTh BalIOT, €€ pa3HOBUIHOCTH.
[TnarexxHplii O6anaHc Kak MHUPOXO3SHCTBEHHAs KaTETOpHs: MOHATHE M OCHOBHBIE CTaTbH.
@daKTophbl, BAUSIOINE HA TUIATEKHBIA OaJaHC U METOJIbI €r0 PEryJIupOBaHUSL.
dopMHpOBaHUE CIPOCA HA JNEHBIU U MPEMIOKECHHUE ICHEr: TEHACHLUHUU U IMEPCHEKTHUBBI
obecreyeHnss He0OX0AMMOTO PABHOBECHS.

WNHrerpanus [OEHEKHO-KPEAUTHOM M BAJIIOTHOM CUCTEMBI apMSAHCKOW JKOHOMHUKH B
MHPOBYIO PBIHOYHYIO CUCTEMY.

PerynmupoBanue BamlOTHOrO pBIHKA W BIUSHUE JCHEKHO-KPEIWTHOM IIOJIMTUKM Ha
YCTOMYMBOCTH BaJIOTHOTO Kypca.

MexnyHaponHble (UHAHCOBBbIE MOTOKM M MHPOBBIE (PUHAHCOBBIE PBIHKM B YCIIOBHUSX
ri100anu3anuy S3KOHOMUKH, X OCOOCHHOCTH.

MesxayHaposiHble (PMHAHCOBBIE OpraHu3ani. MexayHapoaHblid BamoTHbEIH Gonx (MB®).
I'pynma Bcemuphnoro 6anka (BB).

OcoOenHoctr (OpMUPOBAHUS PECYPCOB U BUABI KPEAUTOB, npeaocTaBisieMbix MB® u Bb.
Cdepst kpeautHOi nesrenbHoctd MB® u Bb, TpeboBanusi, mpeabsaBiIseMble K 3aMIIUKaM.
EBporneiickuii 6ank pexonctpykuuu u paszputus (EBPP): ero uens, 3amaun, ocobeHHOCTH
(hopMHPOBaHUSI PECYPCOB U IIPEIOCTABIEHUS KPEIUTOB.

[TonsiTne GaHKOBCKOM cucTemMbl M ee cBoicTBa. Ponb, QyHKUMH M TUIBI OAHKOBCKHUX
cucTeM. YPpOBHU OaHKOBCKOW CHCTEMBI.

CymrHocTh 0aHKa Kak 3JIeMeHTa 0aHKOBCKOW CHCTEMBI.

bank W panmoHanu3anus AEHEXKHOro obopora. DyHKUIMHM U poiib OaHKa B SKOHOMHKE.
bananc kommepueckoro 6anka. IcTOYHMKM OaHKOBCKUX CpeJICTB. baHKOBCKHME MHBECTHIIUU
U JICHEKHBIE aKTUBBI.

Ilonatne OaHKOBCKOro Kpu3uca. Buibsl OaHKOBCKHMX KpPU3HCOB M HUX XapaKTEPUCTHKA.
NuaukaTopbl KpU3UCHBIX SIBICHUI HA MaKpOYPOBHE.
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OcHoBHast 3amada OaHKOBckoro Hajazopa. Cucrema OaHKOBCKOTO Haa30pa, CTPYKTypa
OCHOBHBIX 3JIEMEHTOB OaHKOBCKOro Haazopa. baszenbckue npuHIUNBI 3PGEKTHBHOTO
0aHKOBCKOTO Ha/J30pa U MX peanu3zanus B ApMmeHnn. bankoBckue peopmsl.

CymHoCcTh W BHJIBI MTACCUBHBIX OINepanuii koMmmepueckoro 6anka. CoOCTBEHHBIN KamuTal
0aHKa: OHATHE, CTPYKTYPA, HCTOUHUKU (OPMHUPOBAHUS, (DYHKIIHH.

DKOHOMHMYECKOE COJepXKaHHe aKTUBHBIX OMNepaluil KPEeOUTHBIX OpraHu3aluuil U
COBpEMEHHBIE TEH/ICHIIUU UX Pa3BUTHS.

CooTHolIeHHE TOHATUN JIMKBUAHOCTH ILJIATEKECIMOCOOHOCTH M HEIUIaTeXECHOCOOHOCTH
KoMMepueckoro Oanka. IlmatexecrmocoOHOCTh OaHKa Kak KpUTEpHil ero (puHaHCOBOIA
YCTOMYUBOCTH.

Lenu u 33124 OpraHU3allK [EHTPATbHBIX 0aHKOB. OYHKIMU HEHTPAIbHBIX OaHKoB. Ponb
LentpanbHoro 6anka B 00ecrieyeHHH CTAOMIIBHOCTH JICHEKHOM CUCTEMBI CTPAHBI.
HezaBucuMoCTh IEHTpaibHBIX OAHKOB.

Ocobennocrtu HanpasieHui aestenbHocTH [1b PO (banka Poccun) u LB PA.

Cucrema JAE€HEKHO-KPEAUTHOTO DPETyIUpOBaHUS W ee dJeMeHThl. lloHAThe MeToq0B H
WHCTPYMEHTOB JICHE)KHO-KPEIUTHOTO PEryIUPOBaHUS.

[IpoGembl obecrieueHus: CONPSKEHHOCTH ICHEKHO-KPEAUTHON U (PUCKAIBHOMN MOJIUTHK.
CymHocts 1 popmbl uHAMH. Knaccudeckas M MOHETapUCTCKas TEOPHsT MHOISAIHM.
KoHnenmusi palMoHANBHBIX OXUIAHWMA: JTuieMMa “uHGIsAusa-0e3padorumna”. Kpusas
dunurca.
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